MULTI STATE STAMP DUTY

APPORTIONMENT SCHEDULE

FACTORS GOVERNING MULTI STATE STAMP DUTY CALCULATIONS

	Class of Insurance
	Basis of Apportionment.

	· Aviation Hull






· Aviation Hull 3rd Party Property Liability

· Aviation Hull Personal Liability
	Where the aircraft, the subject of the insurance, is a high capacity regular aircraft covered by the policy it is apportioned on the basis of take-offs and landings in each jurisdiction of all the public transport aircraft

This basis of apportionment will also apply whenever the insured company or any of it's subsidiaries operate High Capacity Regular Public Transport Aircraft and Low Capacity Regular Public Transport Aircraft in Australia.



	· Aviation Hull






· Aviation Hull 3rd Party Property Liability

· Aviation Hull Personal Liability
	· Where the aircraft, the subject of the insurance policy is other than a high capacity regular pubic transport aircraft the apportionment is based on the jurisdiction of usual hangering of the insured property or location of  insurance.  




NOTE For the purposes of this Apportionment Schedule, High Capacity Regular Public Transport Aircraft means Aircraft used for the purpose of transporting persons generally, or transporting cargo for persons generally, for hire or reward in accordance with fixed schedules to and from fixed terminals over specific routes with or without intermediate stopping places between terminals, and whose certificate of type approval permits the aircraft:

(a)
 to have a maximum seating capacity of  more than 38 seats, or

(b)   
 to carry a maximum pay load of more than 4200 kilograms

	Class of Insurance
	Basis of Apportionment.

	· Bankers Blanket Policy

· Blood Stock

· Boiler Explosion

· Burglary

· Business Interruption

· Baggage

· Care Custody and Control on Blood Stock

· Cash in Transit

· Company reimbursement (with D & 0)

· Comprehensive Crime Policy

· Contract Works

· Consequential Loss

· Contractors Risks

· Crop

· Disability – Single

· Disability – Group

· Deterioration of Stock

· Directors’ and Officers’ Liability

· Fidelity Guarantee

· Fire

· General Property

· Home Building and Contents

· Industrial Special Risk Section I

· Industrial Special Risk Section 2

· Livestock

· Loss of Profits

· Machinery Breakdown

· Marine

· Builder's Risk

· Carriers Legal Liability

· Charterer's Liability

· Hull Liability

· Private Pleasure Craft

· Money

· Mortgage Insurance

· Motor Vehicle (Commercial) and

Extended Warranty Insurance for

Commercial Vehicles

· Motor Vehicle (FIS) and extended

Warranty Insurance for FIS Vehicles

· Motor Vehicles (unregistered) and

Extended Warranty Insurance for

    Unregistered Vehicles

· Motor Vehicles (Private Use) and Extended Warranty Insurance for Private Use Vehicles

· Occupational

       (Professional Indemnity)

· Personal Accident and/Illness - Single

· Personal Accident and/Illness - Group

· Personal Liability

· Pluvious

· Public Liability or Product Liability or Broadform (a combination of public liability and product liability)
· Sprinkler Leakage

· Strata Unit

· Trade Credit Policies

· Travel (outbound from Australia)

      - includes baggage


	This type of policy is a package of individual policies.  Each risk or elements of risk to be apportioned according to the determining factors for individual policy types outlined in this Schedule.

State of usual location of the asset.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Reasonably estimated profit revenue, fees, rent or other business measurement factor.

See Travel (outbound from Australia) and Travel (within Australia).

State of usual location of the asset.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Salaries, wages or number of people.

Apportionment based on the number of employees in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Reasonably estimated profit revenue, fees, rent or other business measurement factor.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Place of residence of the insured person.

Place of residence of the insured person as declared annually by the group scheme owners or as declared annually by the trustee.

The declaration should state what is considered to be a reasonable estimate of the percentage split up of Fund Members residing in each State

State of usual location of the asset.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Salaries, wages or number of people.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Reasonably estimated profit revenue, fees, rent or other business measurement factor.

State of usual location of the asset.

Reasonably estimated profit revenue, fees, rent or other business measurement factor.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Registration or place of residence of the insured.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Apportionment is based on the location of the property secured.  If the security consists of two or more properties that are located in different jurisdictions, the apportionment will be based on a value basis, eg.

-
Assume total value of secured property is $300,000.

-
Assume value of secured property located in NSW is $100,000.

-
Duty on one-third of premium will be payable in NSW.

State of registration of the vehicle.

Apportionment based on the designated or deemed place of registration of the vehicle.

Apportionment based on normal place of garaging of the vehicle.

Apportionment based on normal place of garaging of the vehicle.

Apportionment based on normal place of garaging of the vehicle.

Level of fees earned by the insured in each jurisdiction.

Place of residence of the insured person.

Place of residence of the insured person as declared annually by the Group Scheme Owners or as declared annually by the Trustee.  The declaration should state what is considered to be a reasonable estimate of the percentage split up of fund members residing in each State.

State of registration of business or place of residence of the person insured.

Asset value/sum insured or limit of liability declared in each jurisdiction.

Salaries, wages, number of people, turnover sales, floor area units, number of premises or rent by State of risk.

Asset value/sum insured or limit of liability declared in each jurisdiction

Asset value/sum insured or limit of liability declared in each jurisdiction

Apportionment based on turnover by State of risk.

Duty paid to jurisdiction where premium paid.  Duty payable on "Australian percentage" of premiums using the following formula:

A/B x 100 = Australian Percentage
A= Number of international travel insurance claims paid in Australia in previous calendar year

B= Total number of international travel insurance claims paid for previous calendar year.




NOTE -Travel policies outbound from Australia effected or executed in Queensland are liable to duty in Queensland on the value of the premium except where part of the risk is situated in another STATE or TERRITORY the total duty is reduced by the lesser of:

(a)
Queensland duty on the proportion of the total premium attributable to the risk in the

other STATE or TERRITORY; and

(b)
duty paid to that other STATE or TERRITORY in respect to the risk attributable to

that jurisdiction.

The Stamp Act does not provide for any reduction in the Queensland Stamp Duty applicable

to any risk outside Australia.

	* Travel (within Australia)


	State of Registration of Business

(where the insured is not a natural person) or place of residence of the person insured.




