BUDGET MANAGEMENT AND FINANCIAL REPORTING CYCLE FOR 2004-05

2005-06 BUDGET DEVELOPMENT

from the Tasmanian
community
Early September

Agencies provided with
CC submissions
Early October

direction and Budget
themes
Early November

Development of
2005-06 Strategic
direction and key Budget
themes.
Cabinet Minute

Mid November

Budget Committee (BC)
provided with a summary
of CC submissions
Mid October

Cabinet discuss/endorse
2005-06 strategic
direction and Budget
themes.

Mid November

Treasury
Early December

Analysis of Stage 1
Budget submissions by
Treasury & DPAC
Early December

Stage 1 Budget
submissions considered
by BC
Mid December

BC meets with Heads of
Agencies
Mid November

Pre-Budget information
request sent to agencies
Mid November

Ministers meet with Peak
Community Groups to
discuss submissions

Treasurer to advise
Ministers of Stage 1

Treasury
Early February

Treasury and DPAC
prepare final
2005-06
Pre-Budget Reports for
BC
Mid February

Budget Committee meets with Ministers and agencies
to consider 2005-06 Pre-Budget Reports
Late Feb - Early March

Cabinet considers/
endorses 2005-06

allocation advice
provided to agencies
Early April

2005-06 Budget Paper
No 2 chapters
Early May

Agencies to allocate and
finalise 2005-06 Budgets
in BMS
Mid April

Final Treasury clearance
and QA of Budget
Papers
Mid May

Final Budget chapter
tables provided to
agencies
Late April

Confirmation of
appropriation required
from Agency and

Budget introduced into
Parliament by Treasurer
Late May

Agencies reply to Peak

Early June
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2004-05 Stage 1
CIP-EM
submissions required
from agencies
Early August

Update 2004-05 and FE
Expenditure, Revenue
and Accrual Estimates in
BMS for Mid Year Report
Late November

2004-05 Stage 2
CIP-EM
submissions required
from agencies
Early December

Estimated End of Year
Carry Forwards
Early April

Update 2004-05 and FE
expenditure, revenue
and accrual estimates in
BMS

2004-05 Possible
Stage 3 CIP-EM
submissions required
from Agencies
Early May

Early April

Carry Forwards
Early June

Original 2005-06 TECAs
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Late June

Final 2004-05 TECAs
issued
Late June

Actual End of Year SDTF
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Mid July
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2003-04 Preliminary
Outcome Gazetted
15 August

Agencies provide
2003-04 Financial
Statements to
Auditor-General and
Treasury
15 August

FINANCIAL
REPORTING

Final 2003-04 Cash and
Accrual files to Treasury
By earlier of date of
completion of audit
process or
1 September

2003-04 Treasurer's
Annual Financial Report
tabled in Parliament by

31 October

2003-04 Departmental
Annual Reports tabled in
Parliament by
31 October

2003-04 Whole of
Government
Consolidated Financial
Statements published
by
December

Finalise Estimates for
2004-05 Mid Year
Financial Report
Early January

2004-05 Mid Year
Financial Report
Gazetted
15 February
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Tasmania

Department of Treasury and Finance
The Treasury Building, 21 Murray Street, Hobart 7000

GPO Box 147, Hobart 7001

Telephone: (03) 6233 3100 Fax: (03) 6223 2755
Email: Reception@treasury.tas.gov.au
Internet: www.treasury.tas.gov.au

Prepared by Budget Management Branch - October 2004

Key Department Contacts:

Budget Management - Mario Abela

Government Finance and Accounting - Craig Jeffery
Commercialisation and Financing - Adrian Christian
Procurement and Property - Rick Inglis
Intergovernment Financial Policy - Wendy Sawford

6233 3767
6233 3638
6233 3317
6233 8789
6233 2835
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