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1. INTRODUCTION 

The Revised Estimates Report 2022-23 (including December Quarterly Report) has been prepared in accordance 

with sections 36 and 37 of the Financial Management Act 2016.  

The Report contains the following information:  

• Section 2 provides an update of the Government’s Fiscal Strategy; 

• Section 3 updates the Tasmanian economic forecasts published in the 2022-23 Budget Papers; 

• Section 4 presents the impact of the restructure and abolition of the Department of Communities 

Tasmania on the General Government Sector; 

• Section 5 presents General Government financial results for the six months ending 31 December 2022 

and revised Budget estimates presented in accordance with the applicable Australian Accounting Standard 

AASB 1049 Whole of Government and General Government Sector Financial Reporting. Commentary is 

provided on material changes between original and revised Budget estimates; 

• Section 6 presents revised fiscal estimates for the General Government, Public Non-Financial 

Corporations, Public Financial Corporations, Total Non-Financial Public and Total State Sectors, in 

accordance with the Uniform Presentation Framework reporting requirements for a Mid-Year Report; 

and 

• Section 7 presents Public Account financial results for the six months ending 31 December 2022 and 

revised Public Account budget receipts and expenditure estimates, together with Specific Purpose 

Account balances as at 31 December 2022 and revised budget receipts and expenditure for 2022-23. 

This Report should be read in conjunction with the 2022-23 Budget Papers and Tasmania’s Financial 

Management Framework that are available on the Treasury website. 

The financial information provided in this Report reflects the results of the mid-year review of the 

2022-23 Budget. Further review of the Forward Estimates will be undertaken as part of the development of 

the 2023-24 Budget. Information on significant risks and issues that may impact the Budget position and 

Forward Estimates in the future, but which are unable to be accurately quantified or remain uncertain at the 

time of the finalisation of this Report, is also provided in Section 5 (Risks and Disclosures) of this Report. 

Table 1.1 summarises the impact of budget variations on Key Fiscal Measures since the 2022-23 Budget. 
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Table 1.1: General Government Sector Key Fiscal Measures 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Net Operating Balance     

Budget 2022-23 (474.6) 19.1  32.2  30.5  

Variations 125.7  150.8  108.3  112.9  

2022-23 Revised (348.9) 169.9  140.5  143.4  

     

Fiscal Balance     

Budget 2022-23 (1 135.9) (691.6) (553.2) (283.6) 

Variations 364.3  245.3  99.9  (214.9) 

2022-23 Revised (771.6) (446.3) (453.3) (498.5) 

     

Net Debt1     

Budget 2022-23 2 994.0  3 958.9  4 791.1  5 179.0  

Variations (456.1) (781.7) (930.9) (822.9) 

2022-23 Revised 2 537.9  3 177.2  3 860.2  4 356.1  

     

GFS Net Debt2     

Budget 2022-23 2 633.8  3 617.5  4 488.3  4 911.5  

Variations (978.7) (1 314.7) (1 474.0) (1 373.9) 

2022-23 Revised 1 655.2  2 302.8  3 014.3  3 537.7  

     

Infrastructure Expenditure     

Budget 2022-23 1 324.2  1 366.0  1 232.2  931.7  

Variations (336.5) (234.8) (108.0) 246.8  

2022-23 Revised 987.7  1 131.2  1 124.2  1 178.5  

     

Notes: 

1. Net Debt represents Borrowings plus Lease liabilities, less the sum of Cash and deposits and Investments. 

2. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments. This is equivalent to Net Debt based 

on the Australian Bureau of Statistics Government Finance Statistics reporting framework and excludes the impact of Lease 

liabilities.   
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There have been material changes in the Key Fiscal Measures over the Budget and Forward Estimates since 

the tabling of the 2022-23 Budget. Over the Budget and Forward Estimates period the General Government 

Sector Net Operating Balance has improved by a total of $497.6 million which reflects a range of revenue 

and expenditure changes.  

Government Policy decisions reflected in this Report total $252.1 million. Major Policy decisions which have 

impacted on the Net Operating Balance over the Budget and Forward Estimates include:  

• $50.9 million for COVID-19 health related costs; 

• $40.5 million for Disaster Assistance for Flood-impacted communities, of which approximately 

50 per cent is expected to be reimbursed by the Australian Government; 

• $33 million reflecting an initial estimate of the State’s contribution toward the cost of the National Energy 

Bill Relief Plan (at the time of the preparation of this Report the details of the Plan were yet to be 

finalised); 

• $21.4 million for the $2 000 Frontline Health COVID-19 Allowance payment to over 11 500 health 

workers;  

• $20 million for the State’s estimated contribution to Nyrstar as part of the Australian 

Government’s Modern Manufacturing Initiative;  

• $15 million for estimated borrowing costs associated with the $50 million Energy Saver Loan Scheme; 

and 

• $11 million for the estimated cost of the Winter Bill Buster discount for electricity concession customers. 

Parameter variations reflect changes due to the economic environment, the agency operating environment 

or the timing of a transaction. Major parameter adjustments which have impacted on the Net Operating 

Balance over the Budget and Forward Estimates include:  

• a net increase in forecast GST revenue of $1.9 billion, which primarily reflects an increase in Tasmania’s 

forecast share of the national population and increases in the Australian Government’s forecasts of the 

national GST pool, as well as the impact of a positive residual adjustment for underpaid GST revenue in 

the previous year;  

• a net increase in Nominal superannuation interest expense of $363.8 million which reflects the most 

recent Actuarial assessment of the Government’s superannuation liability which includes an increase to 

discount rate assumptions based on current market trends;  

• additional expenditure of approximately $340 million which reflects estimated increases to Government 

funded wage costs based on current Tasmanian State Service wage agreement negotiations/outcomes; 

• a net decrease in Taxation revenue of $161.3 million which primarily reflects a decrease in revenue from 

Conveyance Duty due to easing transaction volumes and falling property prices, partially offset by an 

increase in revenue from Payroll Tax and Insurance Duty;  

• a net increase in forecast Interest revenue of $120.1 million which primarily reflects higher forecast 

interest rates together with variations in the balances of Cash and deposits and Investments; and 

• an increase of $112.8 million for unspent appropriation funding rolled over from 2021-22. 

Information on all policy and parameter variations is provided in the Policy and Parameter Statement in 

Section 5 of this Report. 
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2. FISCAL STRATEGY UPDATE 

The Government’s Fiscal Strategy is focussed on the achievement of long-term fiscal principles that reflect 

responsible financial management and aim to deliver long-term budget sustainability. These long-term fiscal 

principles are enduring in nature and apply across financial and economic cycles. The use of a principles based 

approach recognises that a government can, in the short-term, legitimately depart from fiscal objectives in 

response to changing circumstances, as long as that departure is necessary, transparent and justifiable. While 

the Fiscal Strategy has a core focus on the long-term, shorter-term objectives and relevant financial measures 

and economic statistics are also important in enabling the measurement of the Government’s progress 

against the principles.   

The following long-term fiscal principles are embedded in the Charter of Budget Responsibility Act 2007: 

• manage the State’s finances responsibly for the wellbeing of all Tasmanians; 

• provide for the future for the next generation of Tasmanians; 

• prepare for unexpected events by building a robust financial position; 

• improve services to Tasmanians by building a strong economy and efficiently allocating resources to gain 

the maximum community benefit; 

• formulate spending and taxation policies that ensure a reasonable degree of equity, stability and 

predictability; and 

• ensure transparency and accountability in developing, implementing and reporting on fiscal objectives. 

The impact of the COVID-19 pandemic has been wide-ranging on Tasmania’s fiscal and economic 

environment and continues to evolve. The Government is committed to the sustainable and responsible 

management of the State’s economy and State Budget and has tasked Treasury with providing advice on 

strategies to restore the Government’s fiscal position over time. The Government will rebuild fiscal buffers 

to provide the budget flexibility to respond to future shocks in a measured way over time, which does not 

impact on the provision of essential Government services. Noting also, that the establishment of Homes 

Tasmania as a Public Non-Financial Corporations entity has had an impact on key fiscal measures for the 

General Government Sector, as detailed in Section 4, Restructure of Communities Tasmania. Treasury will 

reassess the existing Fiscal Strategy with a view to updating and contemporising the Strategic Actions in the 

2023-24 Budget. 

An update on the progress in implementing the current Fiscal Strategy Strategic Actions as reflected in the 

2022-23 Budget is provided below: 
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Fiscal Strategy Update - Progress on Strategic Actions 
1. Annual Growth in General Government operating expenses will be lower than the long-term average growth in 

revenue. 

• The compound annual growth in estimated expenses over the period from 2020-21 to 2025-26 is 

3.6 per cent. Consistent with the 2022-23 Budget, this includes a continuation of expenditure incurred in 

response to the COVID-19 pandemic, combined with the delivery of Government commitments, 

including election commitments. Expenditure growth is below the long-term average revenue growth 

rate of 4.0 per cent (calculated from 2008-09 to the 2020-21 Actual Outcome).  

• Over the period of 2020-21 to 2025-26, revenue growth is expected to be 5.0 per cent. This is higher 

than published in the 2022-23 Budget which primarily reflects a material increase in Australian 

Government Grants. 

2. General Government debt and defined benefit superannuation liabilities will be managed to ensure the combined 

annual servicing cost is less than six per cent of General Government cash receipts. 

• Debt and defined benefit annual servicing costs as a percentage of General Government cash receipts are 

estimated to remain below six per cent over the period 2022-23 to 2024-25. However, in the final 

Forward Estimate year (2025-26), annual servicing costs are estimated to be 6.3 per cent, which exceeds 

the benchmark. These estimates remain consistent with the 2022-23 Budget and Forward Estimates. 

• It is estimated that General Government Net Debt will increase to $4.4 billion in 2025-26, an 

$822.9 million improvement from the 2022-23 Budget. This primarily reflects forecast increases to GST 

revenue, partially offset by additional expenditure for Government commitments since the 

2022-23 Budget.  

3. A competitive tax environment will be maintained with an objective for the state taxes to be efficient, fair, simple, 

stable and sustainable. 

• According to the most recent Commonwealth Grants Commission data, the ratio of revenue the State 

actually raised from its revenue sources to the revenue it could have raised (had it applied the Australian 

average level of effort to its available revenue base), is the second lowest of all jurisdictions and is below 

the national average.  

• The Land Tax Act 2000 has been amended to provide land tax relief and ensure that foreign investors pay 

their fair share. Changes to the Duties Act 2001 broadened and extended certain duty concessions and 

introduced a number of operational improvements. Changes were also implemented to the Payroll Tax 

Act 2008 to extend the payroll tax rebate scheme and provide targeted support for Tasmanian tourism 

and hospitality industry employers. 

• The Government announced in the 2021-22 Budget that it would introduce a zero and low emission 

vehicle (ZLEV) road user charge (RUC) in Tasmania from 1 July 2027, or when ZLEVs make up 

30 per cent of all new vehicle sales. The Government remains committed to introducing a ZLEV RUC in 

Tasmania and is currently undertaking targeted consultation on its key design features. Consultation 

feedback will help to inform the development of the Government’s legislation to implement a ZLEV RUC. 

This measure is similar to the arrangements legislated or announced in other jurisdictions and will ensure 

that drivers of ZLEVs contribute their fair share towards the funding of Tasmanian roads. Currently, 

ZLEV owners do not contribute towards roads funding in the same way as other motorists as they pay 
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no or little fuel excise. This creates inequity, with owners of vehicles with internal combustion engines 

paying more per kilometre to use the same stretch of road. 

4. Government businesses will be required to deliver services to Tasmanians at the lowest sustainable cost, while also 

providing an appropriate financial return to the Government. 

• The Government is continuing to work with government businesses on the development, assessment 

and implementation of major economic infrastructure projects, including Project Marinus, Battery of the 

Nation, the redevelopment of the Port of Devonport and Port of Burnie, rail infrastructure improvement, 

a range of major irrigation projects and the replacement of the TT-Line vessels. 

• A key priority for the Government continues to be the delivery of reliable and affordable energy to the 

Tasmanian community. 

• Significant progress has been made in implementing the recommendations of the Independent Review of 

the Operations of the Public Trustee, including an updated Ministerial Charter that sets out the 

Government’s expectations for the Public Trustee and reforms to the Guardianship and Administration 

framework that are underway. 

5. Tasmanian Government infrastructure investment will maintain existing assets, respond to economic and population 

growth and reflect the changing needs of the community. 

• The 2022-23 Budget and Forward Estimates committed over $4.8 billion for Government agencies to 

deliver community infrastructure projects. This estimate has been revised in this Report, to approximately 

$4.4 billion. This reflects the updated accounting treatment of new housing by Homes Tasmania, which 

has been reclassified as Grant expenditure following the restructure of DCT and formation of the new 

Homes Tasmania as a PNFC entity. The revised General Government infrastructure investment allocation 

includes a provision for infrastructure investment of almost $300 million in 2025-26 which will be 

allocated to future infrastructure investment projects or used to provide capacity to meet cost variations 

and the impact of project re-scheduling. 

• Based on the revised estimates in this Report, investment by the Government in non-financial assets 

significantly exceeds the cost of Depreciation over the Budget and Forward Estimates.  

6. Public sector efficiency, productivity and financial transparency will be improved. 

• Agencies are progressing the implementation of recommendations made in the Independent Review of 

the Tasmanian State Service - Final Report. As outlined in the 2022-23 Budget, the Tasmanian 

Government is undertaking a reform program across three stages, with all recommendations 

implemented within five years. 

• The review of the current Fiscal Strategy Strategic Actions will result in the development of a revised 

Fiscal Strategy and new Fiscal Strategy Strategic Actions that will improve financial transparency. 
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3. TASMANIAN ECONOMY 

UPDATE 

The Tasmanian economy performed strongly over 2021-22, growing by 4.3 per cent. This followed even 

stronger growth of five per cent in 2020-21, with Tasmania experiencing the second highest level of growth 

of all states and territories over those two years. This growth continued in the first quarter of 2022-23, with 

the State experiencing strong growth in state final demand. The Tasmanian labour market has similarly 

performed well throughout 2022, with employment at a series high in December 2022, and the 

unemployment rate at a series low.    

Following this strong economic growth, it is expected that the Tasmanian economy will continue to grow, 

but at a slower rate, over the remainder of the financial year and into the following year, with the lower 

growth reflecting the impact of national and global conditions. This is expected to also be reflected in labour 

force indicators, with more subdued employment growth, as well as moderations in the participation and 

unemployment rates. 

With many countries having transitioned to living with COVID-19, the key risk to global and domestic 

economic activity has moved to the impacts of persistent and broadening inflationary pressures, which has 

created cost of living pressures and led to central banks tightening monetary policy. It is expected that 

business and consumer confidence will continue to be affected by these inflationary pressures and the 

corresponding policy responses over the forecast period. 

This Section presents Treasury’s revised forecasts for key Tasmanian economic indicators for 2022-23 and 

2023-24, and projections for 2024-25 and 2025-26. 

Global and national economic environment 

Throughout 2022, the global economy has continued to recover from the pandemic. However, as outlined 

in the 2022-23 Budget, this recovery has been impacted by a number of challenges over the year, particularly 

the Russian invasion of Ukraine, and its resulting impacts on fuel and other commodity prices, which has 

added to underlying inflationary pressures. China’s economy was also affected throughout 2022 due to the 

impacts of measures to try to manage the COVID-19 pandemic. In particular, China maintained a 

zero-COVID policy, which involved a long-standing border closure, and widespread lockdowns throughout 

the country, resulting in significant economic impacts. However, in December 2022, the zero-COVID policy 

was relaxed, which was followed by the reopening of the Chinese border in January 2023. 

In addition, a global economic slowdown is now expected in 2023, with an increased risk of economic 

downturns in some large western economies. In the World Bank’s January 2023 Global Economic Prospects 

report, it revised down its forecast for the global outlook to 1.7 per cent growth in 2023, 1.3 percentage 

points below its previous forecast in June 2022. This followed estimated growth of 2.9 per cent in 2022. This 

revision reflects policy tightening aimed at containing high inflation, worsening financial conditions and 

continued disruptions from Russia’s invasion of Ukraine. 
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Chart 3.1: Global Economic Growth 

 

Source: Global Economic Prospects, World Bank. 

 

Consistent with the World Bank’s global outlook, the International Monetary Fund has also forecast a 

reduction in growth in 2023, with growth of 2.9 per cent forecast, following growth of 3.4 per cent in 2022. 

The IMF has revised its forecast for 2023 up slightly from its previous forecast in October 2022, which it 

attributed to greater-than-expected resilience in a number of economies since that time.  

Despite large portions of Australia experiencing lockdowns in 2021-22, the Australian economy rebounded 

strongly, recording overall growth of 3.7 per cent for the year. In the 2022-23 Australian Budget, released 

in October 2022, the Australian Treasury revised its growth forecast down for 2022-23, with the national 

economy expected to grow by 3¼ per cent, slightly below the growth of 3½ per cent forecast in the 

April 2022 Pre-election Economic and Fiscal Outlook. The forecast for 2023-24 was also revised down, from 

2½ per cent, to 1½ per cent. These downward revisions reflected the expected deterioration in the global 

outlook and the persistence of inflationary pressures. 

Australia’s labour market continues to remain strong, with the latest ABS data indicating that national 

employment was at a series high and the unemployment rate remained at its series low, in December 2022. 

While these strong conditions may continue over the coming months as the labour market remains tight, it 

is expected that labour market conditions will begin to ease as economic activity moderates.  

Recent economic performance and outlook for the Tasmanian economy 

Over the past two financial years, Tasmania experienced the second highest level of growth of all states and 

territories. It is estimated that the Tasmanian economy grew by 4.3 per cent in 2021-22 which, aside from 

the five per cent growth experienced in 2020-21, was the highest annual growth recorded for Tasmania 

since 2003-04. This was also above the growth of 3¾ per cent estimated at the time of the 2022-23 Budget. 

This strong performance reflected growth across all key components of gross state product, with public 

expenditure growth underpinned by both fiscal and monetary policy support over the year, as well as ongoing 

strong public investment. Additionally, consumer confidence remained strong, which was reflected in the 

growth in household consumption, while private investment also grew over the year.  
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Chart 3.2: Gross State Product 

 

Source: Australian National Accounts: State Accounts, ABS. 

 

The Tasmanian economy has continued to perform well in the first quarter of 2022-23, with the ABS 

estimating that Tasmanian state final demand grew by 1.6 per cent in the September quarter 2022. 

Table 3.1:  Economic Actuals, Forecasts and Projections 
 2021-22  2022-23 2022-23 2023-24 2023-24 2024-25 

and  

2025-26 

  Budget Revised 

Budget 

Budget Revised 

Budget 

Revised 

Budget 

 Actuals   Forecasts Forecasts Forecasts Forecasts Projections5 

       

Gross state product (real, % change)1 4.3 2¾ 2¾  3 1½ 2½ 

State final demand (real, % change)1 5.6 2¼ 2¼ 3 1¾ 2½ 

Employment (year-average, % change)2 3.0 1¼ 2¾ 1 ¾ 1¼ 

Labour force participation rate (year-average, %)2 62.0 61¼ 62¼ 61½ 62 62 

Unemployment rate (year-average, %)2 4.4 4½ 4 4½ 4¼ 4¼ 

Consumer Price Index (year-average, % change)3 5.0 5½ 7½  3¼ 4¾ 2½ 

Population (year-average, % change)4 0.7 0.7 0.7 0.9 0.9 0.7 

       

Source: Actuals - Australian Bureau of Statistics; Forecasts and projections - Treasury. 

Notes: 

1. State final demand actual is an ABS estimate calculated using the September quarter 2022 National Accounts data, while gross 

state product actual is an ABS estimate using the 2021-22 State Accounts data. 

2. Labour force actuals are ABS estimates calculated using the December 2022 data. 

3. The Consumer Price Index actual is an ABS estimate calculated using the December quarter 2022 data.  

4. Population actual is an ABS estimate calculated using the June quarter 2022 population data. 

5. The projections are based on the long-term average growth rate of the indicator, except for the unemployment rate and the 

participation rate, which reflect the expected rate of the indicator for 2023-24. 
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The ongoing economic uncertainty arising from the pandemic and its secondary impacts, particularly the 

increased inflationary pressures, continue to create challenges in economic forecasting. The forecasts 

included in this Section use a number of assumptions and judgements that are based on information available 

at a point in time and are inherently uncertain and subject to change. While these forecasts use the most 

up-to-date data available, these data are retrospective and are subject to revision. As a small jurisdiction, 

some of the key data for Tasmania are also more volatile and less reliable than for the larger states, including 

data relating to the labour force and gross state product and its components.  

Household consumption in the September quarter 2022 was stronger than expected at the time of the 

2022-23 Budget, boosted by strong tourism spending. Looking forward, is it expected that household 

consumption growth will moderate over the remainder of 2022-23, reflecting ongoing inflationary pressures 

and the impact of rising interest rates. It is expected that households will change their spending habits as 

interest rate rises continue to impact the disposable income of households, leading to reductions in 

consumption, particularly on discretionary goods and services. Through 2023-24, household consumption is 

forecast to grow consistently, though at a subdued level. 

In the September quarter 2022, private investment in Tasmania was also stronger than expected at the time 

of the 2022-23 Budget, with sustained high levels of dwelling investment in the State supporting private 

investment into 2022-23, along with the current elevated levels of business investment. Overall growth is 

expected to moderate from the current high levels over the remainder of the year, before increasing slightly 

in 2023-24. Business investment is expected to normalise, before growing at a low level through 2023-24, 

reflecting the impact of rising interest rates on investment, and the economic uncertainty that is expected 

to arise from any global slowdown. Dwelling investment, which has experienced particularly strong growth 

over the past few years, is expected to remain around its current elevated level throughout the remainder 

of 2022-23, reflecting the strong pipeline of work that built up over the pandemic and the expected easing 

of supply chain constraints. It is then forecast to increase again in 2023-24, though at a lower rate. 

In line with the 2022-23 Budget, government consumption and investment is expected to continue to grow 

strongly in 2022-23 and 2023-24. In particular, strong government investment is expected over these two 

years, reflecting a number of significant infrastructure projects planned or underway, as part of the 

Government’s elevated infrastructure program. 

Also consistent with the 2022-23 Budget, international exports are expected to grow over the forecast 

period, particularly driven by international services exports as international students and tourists continue 

to return to Tasmania. While merchandise exports are forecast to continue to grow, this growth is expected 

to slow in line with the expected slowdown in the global economy.  

Overall, the strong growth in activity recorded in the September quarter 2022 is expected to support the 

Tasmanian economy to grow by 2¾ per cent in 2022-23, consistent with the 2022-23 Budget forecast, 

despite some slowing of the economy over the remainder of the year.  

The Tasmanian economy is then expected to grow further in 2023-24, though at a more subdued rate of 

1½ per cent. The downward revision since the Budget reflects the broadening of inflationary pressures and 

the corresponding monetary policy response which have occurred since the release of the 2022-23 Budget, 

along with the expected global economic slowdown. 

Since the release of the 2022-23 Budget, Tasmania’s labour market has remained strong, with employment 

reaching a new series high in December 2022, with 290 300 persons employed.  
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Chart 3.3: Tasmanian Employment 

 

Source: Labour Force, Australia, ABS. 

 

Tasmania’s labour market remains tight, consistent with the national labour market. The participation rate 

remained at its series high of 62.7 per cent in December 2022, while the unemployment rate was estimated 

to be 3.8 per cent, which was a series low. 

Reflecting the strong performance of the labour force through the first half of 2022-23, it is expected that 

employment will grow by 2¾ per cent in year-average terms for 2022-23, which is higher than the 

1¼ per cent forecast in the Budget. This revised forecast largely reflects the stronger-than-expected 

performance in employment over the last few months of 2021-22, and the first six months of 2022-23. As 

economic activity moderates, employment growth is forecast to grow at a more subdued rate of ¾ per cent 

in 2023-24.  

The participation rate is expected to be 62¼ per cent in 2022-23 and 62 per cent in 2023-24, in year-average 

terms. This is higher than the forecast 61¼ per cent and 61½ per cent presented in the 2022-23 Budget for 

2022-23 and 2023-24, respectively. As discussed in Box 3.1, the updated forecasts mainly reflect the positive 

revisions in the labour force data following the rebasing of the State’s population data.  

Tasmania’s unemployment rate is expected to remain low at four per cent in 2022-23 (in year-average 

terms), before increasing to 4¼ per cent in 2023-24. These forecasts are slightly lower than the 4½ per cent 

forecasts for both years at the time of the 2022-23 Budget. This largely reflects the unemployment rate 

performing better than expected and remaining at a historically low level through the first half of 2022-23. 
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Box 3.1 - Impact of ABS population rebasing 

Following the release of the 2021 Census of Population and Housing, the ABS rebased its Estimated 

Resident Population data. The rebasing, which involved revisions to previous quarterly population data 

from June 2016 to September 2021, was undertaken for the release of the December quarter 2021.  

The rebasing had a material impact on Tasmania’s population data. Following the rebasing, the estimated 

Tasmanian population as at 30 September 2021 was 26 873 persons higher, compared with the previous 

data. 

Chart 3.4:  Tasmanian Estimated Resident Population  

 

Source: National, State and Territory Population, ABS. 

Treasury’s forecasts published in the 2022-23 Budget were based on the previous data. The 2021-22 

actual growth of 0.7 per cent was substantially higher than the Budget estimate of 0.2 per cent. However, 

given the impact of the rebasing, a difference of this magnitude is not unexpected.  

Following the changes to the Estimated Resident Population, the labour force data were also rebased as 

of the November 2022 release. Consistent with the change in the Tasmanian population, there was a 

substantial increase in the Tasmanian labour force. Prior to the rebasing, in October 2022 there were an 

estimated 279 800 persons in the labour force in Tasmania. Following the rebasing, the ABS estimated in 

its December 2022 release, that there were 299 700 persons (or an additional 19 900 persons) in the 

labour force in October 2022.  

Along with the significant increase in the labour force and its components, there was also a change in the 

growth rates over the period of the rebasing. The impact of the rebasing has led to positive revisions in 

some of the labour force components, with data for 2021-22 and the first part of 2022-23 now recording 

higher employment and higher participation than prior to the rebasing.  

Given these revisions, care should be taken when comparing the forecasts and projections in this Section 

with those presented at the time of the Budget. 
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Tasmania had been experiencing strong population growth prior to the COVID-19 pandemic, with 

above-average growth driven by positive net overseas migration. While this growth was dampened by the 

closure of Australia’s international border in early 2020, along with domestic border restrictions 

implemented throughout the pandemic, Tasmania still recorded above-average population growth in 2020-21 

of 1.2 per cent. Further growth of 0.7 per cent was recorded for 2021-22.  

It is expected that the Tasmanian population will grow at a similar rate to the previous year in 2022-23, with 

growth of 0.7 per cent forecast, in year-average terms. Slightly higher growth of 0.9 per cent is forecast for 

2023-24. These forecasts are consistent with those presented in the 2022-23 Budget. The growth in both 

these years is expected to be boosted by the continual return of overseas and interstate migration to 

Tasmania.  

Persistent and broadening inflationary pressures have been experienced at both the national and global level, 

with many countries facing similar challenges around curbing inflation. Consistent with this, Hobart has 

recorded strong growth in the Consumer Price Index over the past year, with through the year growth of 

7.7 per cent recorded in the December quarter 2022. 

In Tasmania, consistent with national outcomes, inflationary pressures were initially narrow in scope with 

one of the key drivers being increased construction costs. This meant that the earlier inflationary impacts 

were not necessarily experienced equally across all segments of the community, with those building or 

looking to build, more affected. However, with the broadening of inflationary pressures, due to ongoing 

supply chain disruptions, material and labour shortages, and various global and national events, this is no 

longer the case. 

Significant events throughout 2022 have led to broader price impacts across a range of inputs, which have 

then had further flow-on impacts to the prices of other goods and services throughout the economy. In 

particular, the Russian invasion of Ukraine resulted in large increases in fuel prices as well as having impacts 

on electricity prices and some food prices. Further to that, flooding events across parts of Australia also put 

upwards pressure on food prices for affected crops, adding to the broadening of inflation.  

Since the time of the 2022-23 Budget, the Reserve Bank of Australia has been responding to the inflationary 

pressures by increasing the cash rate. So far, there have been nine increases since May 2022, with the cash 

rate now sitting at 3.35 per cent as at February 2023 (up from 0.1 per cent in April 2022). The RBA has 

indicated that it expects to make further changes over the period ahead.  

Consistent with the RBA’s view, the inflationary pressures are expected to remain for some time, and the 

forecasts for the Hobart CPI have been revised up since the time of the 2022-23 Budget to reflect this. It is 

now expected that the Hobart CPI will grow by 7½ per cent in year-average terms in 2022-23, with further 

growth of 4¾ per cent forecast for 2023-24. The lower growth expected in 2023-24, compared with 

2022-23, reflects the expectation that the primary price impacts from significant events that occurred in 

2022 will have largely been passed through, with any remaining secondary effects having a more moderate 

impact on prices. 

Risks to the outlook 

The risks to the outlook remain similar to those at the time of the 2022-23 Budget and are consistent with 

those identified by the World Bank in its January 2023 Global Economic Prospects report. As noted at that 

time, the primary risks related to COVID-19 have largely abated, though residual risks remain around the 

potential future evolution of the virus, particularly if new strains or variants required the reimposition of 

restrictive public health measures.   



 

18 Revised Estimates Report 2022-23 (including December Quarterly Report) 

The key risk to the outlook is currently the persistent inflationary pressures, which are impacting global, 

national and state economies. While the RBA expects that further interest rate increases will be necessary, 

there remains significant uncertainty as to the size and timing of these increases, with the potential for 

significant impacts on the cost of borrowing across the economy, including for mortgage holders. As the 

impacts of interest rate rises are still emerging, there is a risk that there will be a greater-than-expected 

decline in the demand for goods and services, alongside a deterioration in consumer and business sentiments. 

Both the State and national outlooks are dependent on the effectiveness of the monetary policy settings 

addressing inflation without causing a significant downturn in the Australian economy. The effectiveness of 

these policy settings may also be affected by the path that wage growth takes over the forecast period, with 

the risk that stronger-than-expected wage growth will increase inflationary pressures.  

Supply chain disruptions have also had ongoing impacts and continue to pose a risk to the outlook. While 

these disruptions have been easing and are expected to continue to do so over the following months, a risk 

remains that any further disruptions could exacerbate inflationary pressures and impact economic activity.  

The performance of the global economy also poses a risk to the outlook. As noted previously, a slowdown 

in the global economy is expected in 2023, with an increased risk of economic downturns in some large 

western economies, including the United Kingdom and Germany. While it is expected that the Tasmanian 

economy will continue to grow over this period, this will be dependent on the performance of other 

economies. In particular, a significant slowing of, or downturn in, China’s economy would have material 

impacts on the Australian and Tasmanian economies, given China is a key trading partner.  

Consistent with the 2022-23 Budget, current and ongoing global political events continue to pose a risk to 

the outlook due to the potential for them to severely impact global prices and economic activity, which 

could spill over to the Tasmanian economy. 

  



 

 Revised Estimates Report 2022-23 (including December Quarterly Report) 19 

4. RESTRUCTURE OF 

COMMUNITIES TASMANIA 

In February 2022, the Government announced that the Department of Communities Tasmania would be 

restructured and abolished. From 1 December 2022, DCT ceased to exist and its functions have moved to 

other departments within the General Government Sector or formed part of the new housing authority, 

Homes Tasmania. The Revised Estimates Report 2022-23 (including December Quarterly Report) reflects the 

impact of these changes. 

DCT Restructure  

Several Restructuring Orders under the State Service Act 2000 were tabled during 2022 to facilitate the 

movement of functions, budget and staff from DCT to receiving departments within the General 

Government Sector. Transfers between departments do not impact Key Fiscal Measures at a General 

Government Sector level. Section 6 of the Administrative Arrangements Act 1990 provides for the continuation 

of appropriations where there are altered administrative arrangements. The following Restructuring Orders 

are reflected in this Report: 

• State Service (Restructuring) Order (No. 2) 2022 - amalgamates the Sport and Recreation (including the 

Silverdome and the Tasmanian Institute of Sport) part of DCT, with the Department of State Growth, 

effective 1 July 2022; 

• State Service (Restructuring) Order (No. 4) 2022 - amalgamates the Policy and Programs and Wellbeing, 

Strategy and Engagement parts of DCT with the Department of Premier and Cabinet, effective 

I August 2022;  

• State Service (Restructuring) Order (No. 5) 2022 - amalgamates the Family Violence Counselling and Support 

Service part of DCT with the Department of Health, effective 12 September 2022; 

• State Service (Restructuring) Order (No. 6) 2022 - amalgamates the Children, Youth and Families, the Office 

of the Commissioner for Children and Young People, the Tasmanian Autism Diagnostic Service, the 

Inquiry Support Unit, and the Child Advocate parts of DCT with the Department for Education, Children 

and Young People; the Board of Exceptional Needs part of DCT with the Department of Health; and the 

Tasmanian Community Fund and Community and Disability Services parts of DCT with DPAC, effective 

I October 2022; and 

• State Service (Restructuring) Order (No. 7) 2022 - amalgamates the part of DCT known as Community 

Services Grants with DECYP; and the part of DCT known as Grant Services Community, Sport and 

Recreation with DPAC, effective 1 December 2022.  
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Homes Tasmania 

As part of the abolition of DCT, the Government announced the establishment of a new statutory authority, 

to deliver improved housing services which includes access to and the supply of social and affordable housing. 

Homes Tasmania was created under the Homes Tasmania Act 2022. The State Service (Restructuring) Order 

(No. 7) 2022 amalgamates the part of DCT relating to housing with Homes Tasmania, effective from 

1 December 2022, transferring the assets and liabilities to the new authority in accordance with Section 37 

of the Homes Tasmania Act 2022.  

Homes Tasmania is funded through a grant payment from the General Government Sector. To facilitate this, 

a supplementary appropriation (Appropriation (Supplementary Appropriation for 2022-23) Act 2022) was 

required to appropriate funding to Finance-General for the estimated balance of Housing Tasmania’s 2022-23 

original operating services appropriation and original capital services appropriation at 30 November 2022. 

For the Forward Estimates period from 2023-24 to 2025-26 estimated appropriation funding originally 

allocated to Housing Tasmania will be allocated to the Department of Premier and Cabinet to be paid to 

Homes Tasmania as a Grant expense.  

The DCT SPA was closed from 1 December 2022 and remaining funds returned to the Public Account. A 

further supplementary appropriation will give effect to the transfer of this balance to Homes Tasmania (by 

way of a grant from Finance-General).  

After adjusting for year-to-date transactions up to 30 November 2022, key impacts of the transfer of Housing 

Tasmania on the General Government are summarised in the tables below: 
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Table 4.1: Impact on Appropriation Funding 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Housing Tasmania Appropriation returned to the Public 

Account     

Operating Services1 (36.5) (57.6) (54.7) (53.4) 

Capital Services1 (126.9) (55.7) (33.2) (49.3) 

Appropriation Funding provided for a Grant to Homes 

Tasmania      

Finance-General 163.4  ….  ….  ….  

Department of Premier and Cabinet ….  113.2  87.9  102.7  

 ….  ….  ….  ….  

     

Transfer of SPA balance to Homes Tasmania as a Grant 

(Further Supplementary Appropriation)2 43.0  ….  ….  ….  

 43.0  ….  ….  ….  

     

Total Impact on Appropriation Funding 43.0  ….  ….  ….  

     

Notes: 

1. The Revised Budget for 2022-23 includes the original 2022-23 Budget appropriation plus any rollover funding less year-to-date 
appropriation drawdown. 

2. Balance of the DCT SPA that relates to Housing Tasmania. 
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Table 4.2: Impact on Budget Measures 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

     

General Government Sector     

Net Operating Balance (51.5) 19.8  25.5  4.3  

Fiscal Balance (54.2) 1.9  1.6  1.8  

Equity investment in PNFC and PFC Sector as at 30 June 3 641.8  3 743.3  3 834.7  3 905.1  

Housing Net Assets as at 30 June (3 641.8) (3 743.3) (3 834.7) (3 905.1) 

Net Assets as at 30 June ....  ....  ....  ....  

     

Public Non-Financial Corporations Sector     

Net Operating Balance 51.5  (19.8) (25.5) (4.3) 

Fiscal Balance 54.2  (1.9) (1.6) (1.8) 

Net Assets as at 30 June 3 641.8  3 743.3  3 834.7  3 905.1  
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5. GENERAL GOVERNMENT 

SECTOR OUTCOME 

Income Statement 
The General Government Income Statement for 2022-23 is detailed in Table 5.1. 

The revised 2022-23 Budget forecasts: 

• a Net Operating deficit of $348.9 million, a $125.7 million improvement from the Budget estimate of a 

$474.6 million deficit; and 

• a Fiscal Deficit of $771.6 million, a $364.3 million improvement from the Budget estimate of a 

$1 135.9 million deficit. 

  



 

24 Revised Estimates Report 2022-23 (including December Quarterly Report) 

Table 5.1: General Government Income Statement 

 2021-22  2022-23  2022-23  2022-23  

 Dec YTD    Revised  Dec YTD  

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

     

Revenue from transactions     

Grants 2 351.6  5 099.5  5 662.0  2 876.3  

Taxation  813.8  1 613.3  1 612.0   881.8  

Sales of goods and services  191.1  451.1  428.7   193.4  

Fines and regulatory fees  56.4  111.2  111.2   60.7  

Interest income  4.0  29.2  56.5   18.1  

Dividend, tax and rate equivalent income  307.6  336.2  346.9   204.3  

Other revenue  142.6  207.8  246.8   162.9  

 3 867.1  7 848.2  8 464.1  4 397.6  

       

Less Expenses from transactions       

Employee expenses 1 634.2  3 393.7  3 555.3  1 769.6  

Superannuation  206.1  411.5  410.9   207.8  

Depreciation  206.6  466.4  453.4   226.5  

Supplies and consumables  849.3  1 768.2  1 720.0   851.2  

Nominal superannuation interest expense  95.7  191.0  290.5   145.5  

Borrowing costs  15.4  90.0  100.5   26.7  

Grant and subsidy expenses 1 082.3  1 962.4  2 225.3  1 029.1  

Other expenses  17.4  39.8  57.2   10.2  

 4 107.0  8 322.8  8 813.0  4 266.5  

       

Equals NET OPERATING BALANCE (239.8) (474.6) (348.9)  131.1  

      

Plus Other economic flows - included in Operating Result      

Gain/(loss) on sale of non-financial assets  3.4  30.5  15.9   2.4  

Other gains/(losses) (64.5) 23.4  (75.2)  4.3  

 (61.2) 53.8  (59.3)  6.7  

       

Equals Operating Result (301.0) (420.8) (408.2)  137.8  
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Table 5.1: General Government Income Statement (continued) 

 2021-22  2022-23  2022-23  2022-23  

 Dec YTD    Revised  Dec YTD  

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

     

Plus Other economic flows - other movements in Equity     

Revaluations of non-financial assets  140.2  282.0  239.4   119.7  

Revaluation of equity investment in PNFC and PFC sectors ....  (51.1) 114.3  ....  

Movements in superannuation liability ....  ....  8.8  ....  

Other non-owner movements in Equity  28.0  ....  ....  (51.9) 

  168.3  230.9  362.5   67.7  

       

Equals Comprehensive Result (132.8) (189.9) (45.7)  205.5  

     

KEY FISCAL AGGREGATES     

     

NET OPERATING BALANCE (239.8) (474.6) (348.9)  131.1  

       

Less Net acquisition of non-financial assets       

Purchases of non-financial assets1  235.7  1 176.3  910.2   384.5  

Less Sales of non-financial assets  19.4  48.6  34.1   13.6  

Less Depreciation  206.6  466.4  453.4   226.5  

  9.7  661.3  422.7   144.4  

       

       

Equals FISCAL BALANCE (249.6) (1 135.9) (771.6) (13.3) 

     

Note: 

1. The December year-to-date actual has been impacted by timing factors on projects relating to road, health and school 

infrastructure with expenditure expected to increase in the second half of 2022-23. 
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Underlying Net Operating Balance 
The Underlying Net Operating Balance is a measure which removes the impact of one-off 

Australian Government funding for specific capital projects. 

Table 5.2: Underlying Net Operating Balance, 2022-23 to 2025-26 

 2022-23  

Revised  

Budget  

2023-24  

Forward  

Estimate  

2024-25  

Forward  

Estimate  

2025-26  

Forward  

Estimate  

 $m  $m  $m  $m  

     

Net Operating Balance (348.9) 169.9   140.5   143.4   

Less One-off Australian Government funding     

Battery of the Nation - Tarraleah (9.8) (19.2) (23.0) ....   

Bell Bay Line ....   ....   (6.4) (8.0) 

COVID-19 Infrastructure Stimulus Funding (7.1) (0.4) (1.1) ....   

COVID-19 National and World Heritage Projects (0.7) ....   ....   ....   

Cradle Mountain Experience ....   (5.7) (5.3) (19.0) 

Melba Line Bulk Minerals Rail Hub ....   (3.2) (6.4) (4.8) 

National Water Infrastructure Development Fund (72.3) (40.0) (40.0) (20.0) 

New Bridgewater Bridge (123.0) (224.4) (181.6) (67.6) 

Redevelopment of the Royal Hobart Hospital (2.2) (2.5) ....   ....   

Roads and Rail Funding (Nation Building) (99.7) (73.3) (84.4) (78.0) 

Roads of Strategic Importance (51.7) (75.6) (99.8) (99.6) 

Tasman Bridge Upgrade ....   (12.4) (20.0) (20.0) 

Urban Congestion Fund (1.2) (5.6) (6.2) (10.3) 

 (367.6) (462.3) (474.1) (327.4) 

     

Underlying Net Operating Balance (716.5) (292.4) (333.6) (184.0) 
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Major Revenue Variations 

Revenue from transactions is estimated to be $8 464.1 million in 2022-23, which is $615.9 million higher 

than the 2022-23 Budget estimate of $7 848.2 million. The main changes in the 2022-23 estimates are 

summarised below, and in the Policy and Parameter Statement. 

Description  2022-23 Variance Reasons 

Grants $562.6 million higher  

• General Purpose 

Payments 

$553.0 million higher The increase in GST revenue reflects:  

• Tasmania’s forecast share of the national 

population increasing following the 

2021 Census;  

• the Australian Government increasing its 

2022-23 forecast of the GST pool by 

$3.1 billion in the 2022-23 October Budget; 

and  

• a positive $185.8 million residual adjustment 

to Tasmania for underpaid GST revenue in 

2021-22, as a result of higher than anticipated 

GST receipts in that year. 

• Specific Purpose 

Payment and Reform 

Funding 

$12.5 million higher The increase in Specific Purpose Payment and 

Reform Funding primarily reflects an estimated 

increase in National Health Reform funding of 

$10.2 million from the Australian Government. 

Sales of goods and 

services 

$22.4 million lower The decrease in Sales of goods and services 

reflects a decrease in the Department of 

Communities Tasmania of $22.4 million due to 

the impact of the establishment of Homes 

Tasmania. This has resulted in Sales of goods and 

services revenue being reflected in the PNFC 

Sector rather than the General Government 

Sector. 

Interest income $27.4 million higher The increase in Interest income is primarily due 

to an increase in forecast investment rates from 

1.85 per cent in the 2022-23 Budget to 

3.29 per cent, largely reflecting an increase in the 

official cash rate. The increase in Interest income 

also reflects an estimated $246 million increase in 

the underlying cash balances invested with 

Tasmanian Public Finance Corporation and 

Westpac. 
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Description  2022-23 Variance Reasons 

Dividend, tax and rate 

equivalent income 

$10.7 million higher The increase in Dividend, tax and rate equivalent 

revenue primarily reflects a $16.5 million increase 

in tax equivalents, driven by increased payments 

from the Motor Accidents Insurance Board and 

Tasmanian Networks Pty Ltd. The increase in tax 

equivalents is partially offset by a decrease in 

dividends of $5.8 million. 

Other revenue $39.0 million higher The increase in Other revenue primarily reflects 

an increase in Finance-General of $49.6 million 

following an arbitration settlement in favour of 

the State for the outage of the Basslink 

Interconnector in December 2015. 

This increase is partially offset by a decrease of 

$11.9 million in the Department of Communities 

Tasmania which reflects the impact of the 

establishment of Homes Tasmania. This has 

resulted in some Other revenue being reflected 

in the PNFC Sector. 
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Table 5.3: General Government Grants  

 2021-22   2022-23  2022-23  2022-23  

 Dec YTD   Revised  Dec YTD  

  Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

     

General purpose payments 1 633.7  3 125.6   3 678.6    1 906.8  

Specific purpose payments 582.3  1 221.4  1 233.9    620.2  

National partnership payments 107.4  693.8  688.1    314.9  

Other grants and subsidies 28.2  58.7  61.5    34.4  

 2 351.6  5 099.5  5 662.0   2 876.3  
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Table 5.4: General Government Taxation 

 2021-22  2022-23  2022-23  2022-23  

 Dec YTD    Revised  Dec YTD  

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

     

Payroll tax   211.3  451.0  478.4    241.3  

     

Taxes on property     

Land tax   139.8  161.2  164.7    161.6  

Fire service levies   37.9  82.6  82.6    50.0  

Government guarantee fees   ....  14.9  14.1    0.1  

Conveyance duty   193.6  435.3  394.0    181.0  

   371.3  694.0  655.5    392.7  

     

Taxes on provision of goods and services     

Gambling taxes     

Annual Wagering Levy   1.5  1.6  1.6    1.6  

Casino tax and licence fees   27.9  52.9  53.5    29.7  

Lottery tax   18.9  47.8  47.8    24.1  

Point of Consumption Wagering Tax   7.7  14.6  14.8    7.6  

Insurance duty   61.2  124.8  128.3    67.7  

   117.3  241.7  246.0    130.5  

     

Taxes on the use of goods and services     

Vehicle registration fees   24.5  51.4  51.4    25.1  

Motor vehicle fees and taxes       

Motor vehicle duty   33.2  60.6  60.6    33.2  

Motor tax   51.5  104.5  110.0    53.8  

Motor vehicle fire levy   4.8  10.1  10.1    5.2  

   114.0  226.6  232.1    117.3  

     

TOTAL STATE TAXATION   813.8  1 613.3  1 612.0    881.8  
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Major Expense Variations 

Total Expenses from transactions is estimated to be $8 813 million in 2022-23, which is $490.2 million higher 

than the 2022-23 Budget estimate of $8 322.8 million. The main expense category changes in 2022-23 

estimates are summarised below, and in the Policy and Parameter Statement. 

Description 2022-23 Variance Reasons 

Employee expenses $161.6 million higher The increase in Employee expenses primarily 

reflects: 

• an increase in the Department of Health of 

$93.5 million which includes: 

­ an increase of $49.6 million for COVID-19 

health related costs of which approximately 

50 per cent is funded from the Australian 

Government through the National 

Partnership on COVID-19 Response;  

­ an increase of $21.4 million for the $2 000 

Frontline Health COVID-19 allowance 

payment to over 11 500 health workers; 

and 

­ an increase of $15.6 million for unspent 

appropriation funding rolled over from 

2021-22 including $11.1 million for the 

Child and Adolescent Mental Health 

Services Review;  

• an increase in Finance-General of $61.2 million 

reflecting a provision for estimated increases to 

Government funded wage costs based on 

current Tasmanian State Service wage 

agreement negotiations/outcomes; and 

• an increase in the Department of Justice of 

$10.3 million which includes an increase of 

$8.9 million for additional costs of staffing the 

Tasmanian Prison Service. 

These increases are partially offset by a decrease 

of $11.9 million in the Department of 

Communities Tasmania which reflects the impact 

of the establishment of Homes Tasmania. This has 

resulted in Employee expenses being reflected in 

the PNFC Sector rather than the General 

Government Sector. 
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Description 2022-23 Variance Reasons 

Depreciation $13 million lower The decrease in Depreciation primarily reflects a 

decrease of $21.3 million in the Department of 

Communities Tasmania which reflects the impact 

of the establishment of Homes Tasmania. This has 

resulted in Depreciation being reflected in the 

PNFC Sector rather than the General 

Government Sector. 

This decrease is partially offset by an increase of 

$8.3 million in Finance-General primarily reflecting 

the impact of revised lease projections.  

Supplies and 

consumables expenses 

$48.2 million lower The decrease in Supplies and consumables 

primarily reflects: 

• a net decrease in Finance-General of 

$138.1 million. 

The 2022-23 Budget included a Treasurer’s 

Reserve of $150 million to provide capacity to 

manage the increased likelihood of uncertain 

and unforeseen costs associated with the 

Government’s response to the COVID-19 

pandemic. 

This expenditure is initially reflected as Supplies 

and consumables expenses. As new costs are 

identified, agencies recognise those costs in the 

relevant expense categories and 

Finance-General adjusts Supplies and 

consumables expenses to recognise the 

utilisation of the capacity in the Treasurer’s 

Reserve. The decrease in Finance-General 

reflects these adjustments; and 

• a decrease in the Department of Communities 

Tasmania of $35 million which reflects the 

impact of the establishment of Homes 

Tasmania. This has resulted in Supplies and 

consumables expenses being reflected in the 

PNFC Sector rather than the General 

Government Sector. 
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Description 2022-23 Variance Reasons 

Supplies and 

consumables expenses 

(continued) 

 These decreases are partially offset by: 

• an increase in the Department of Health of 

$103.5 million which includes: 

­ an increase of $65.5 million for COVID-19 

health related costs of which approximately 

50 per cent is funded from the Australian 

Government through the National 

Partnership on COVID-19 Response;  

­ an increase of $17.6 million for revised 

Australian Government funded National 

Partnership Payment expenditure including 

$10 million for Elective Surgery and 

$2.9 million for Diagnostic Mammography 

Services; and 

­ an increase of $10.2 million for revised 

National Health Reform expenditure 

funded by the Australian Government; and 

• an increase in the Department of State Growth 

of $11.9 million which includes: 

­ an increase of $7.4 million for revised 

Australian Government funded National 

Partnership Payment expenditure for the 

Roads Program; and 

­ an increase of $3.5 million for unspent 

appropriation funding rolled over from 

2021-22 including $1.4 million for the 

Green Hydrogen Hub. 

Nominal superannuation 

interest expense 

$99.6 million higher The increase reflects the most recent actuarial 

assessment of the Government’s superannuation 

liability, which includes the application of the 

30 June 2022 ‘spot’ discount rate of 3.9 per cent. 

An estimated long-term discount rate of 

2.5 per cent was used in the 2022-23 Budget to 

determine interest expense with respect to the 

liability.  
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Description 2022-23 Variance Reasons 

Borrowing costs $10.5 million higher The increase in Borrowing costs primarily reflects: 

• an increase in Finance-General of $5.5 million 

which includes the impact of revised lease 

projections partially offset by a decrease in 

interest borrowings as a result of lower debt 

forecasts; and 

• an increase in the Department of State Growth 

of $5 million for estimated borrowing costs for 

the $50 million Energy Saver Loan Scheme.  

Grant and subsidy 

expenses 

 

$262.9 million higher The increase in Grant and subsidy expenses 

primarily reflects: 

• an increase in Finance-General of $251 million 

which includes: 

­ an increase of $206.4 million for Homes 

Tasmania which includes $163.4 million for 

unspent 2022-23 Housing Tasmania 

appropriation funding and $43 million for 

the residual Housing Tasmania cash balance 

prior to the Department of Communities 

Tasmania restructure;  

­ an initial estimate of $16.5 million for the 

State’s share of the cost of the National 

Energy Bill Relief Plan;  

­ an increase of $11 million for the estimated 

cost of the Winter Bill Buster discount for 

electricity concession customers; and 

­ an increase of $10.2 million for revised 

Australian Government funded National 

Partnership Payment expenditure including 

$8.2 million for the Homebuilder program; 

• an increase in the Department of Health of 

$25.5 million which includes an increase of 

$17.3 million for unspent appropriation funding 

rolled over from 2021-22 for a number of 

initiatives including $8.9 million for Private 

Public Partnerships to deliver care sooner and 

$2.1 million for Community Based Programs; 
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Description 2022-23 Variance Reasons 

Grant and subsidy 

expenses (continued) 

 

 • an increase in the Department of State Growth 

of $63.4 million which includes: 

­ an increase of $25 million for unspent 

appropriation funding rolled over from 

2021-22 for a number of initiatives 

including $3.6 million for Small Business 

Grants and $2.1 million for Grant payments 

to Football Clubs, Sporting Clubs and RSLs;  

­ an increase of $20 million for the State’s 

estimated contribution to Nyrstar as part 

of the Australian Government’s Modern 

Manufacturing Initiative; and 

­ an increase of $8.7 million for a number of 

Event and Hospitality Grants including 

$3.3 million for the Hawthorn Football 

Club Partnership, and $1.9 million for the 

Taste of Summer Festival; and 

• an increase in the Department of Natural 

Resources and Environment Tasmania of 

$16 million which includes: 

­ an increase of $10.7 million for revised 

Australian Government funded National 

Partnership Payment expenditure including 

an increase of $7.5 million for the National 

Water Grid Project expenditure; and 

­ an increase of $4.4 million for unspent 

appropriation funding rolled over from 

2021-22 for a number of initiatives 

including $1.2 million for the Circular 

Economy.  

These increases are partially offset by a 

decrease in the Department of Communities 

Tasmania of $115.2 million which primarily 

reflects the impact of the establishment of 

Homes Tasmania. This has resulted in Grant 

and subsidy expenses being reflected in the 

PNFC Sector rather than the General 

Government Sector. 
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Description 2022-23 Variance Reasons 

Other expenses 

 

$17.4 million higher The increase in Other expenses primarily reflects 

an increase in the Department of Justice of 

$22.1 million which includes an increase of 

$17 million for revised National Redress Scheme 

Payments. 
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Other economic flows - other movements in Equity  

Other economic flows - other movements in Equity is estimated to be an inflow of $362.5 million in 2022-23, 

which is a $131.6 million increase from the 2022-23 Budget estimate of an inflow of $230.9 million. The 

major changes are detailed below. 

Description 2022-23 Variance Reasons 

Revaluation of 

non-financial assets 

$42.6 million lower The decrease primarily reflects the impact of the 

establishment of Homes Tasmania. This has 

resulted in revaluation gains being reflected in the 

PNFC Sector rather than the General 

Government Sector. 

Revaluation of equity 

investments in PNFC and 

PFC sectors 

$165.4 million higher The increase reflects the net change in asset values 

across a range of government businesses. 
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Net Acquisition of Non-Financial Assets  

Net Acquisition of Non-Financial Assets for 2022-23 is estimated to be $422.7 million, $238.6 million lower 

than the Budget estimate of $661.3 million. The major changes are detailed below. 

Description 2022-23 Variance Reasons 

Purchases of 

non-financial assets 

$266.2 million lower The decrease in Purchases of non-financial assets 

primarily reflects:  

• a decrease in the Department of State Growth 

of $206.4 million which includes: 

­ a decrease of $85.4 million reflecting a 

revised Australian Government funded 

National Partnership Payment expenditure 

profile for the New Bridgewater Bridge; 

­ a decrease of $60.2 million reflecting 

revised Australian Government funded 

National Partnership Payment expenditure 

profiles for Roads which includes the Roads 

of Strategic Importance program;  

­ a decrease of $32.1 million reflecting the 

change in expenditure for the Northern 

Suburbs Multi-Sports Facility from 2022-23 

to 2023-24 and 2024-25; and 

­ a decrease of $20.5 million reflecting the 

change in expenditure for the Greater 

Hobart Traffic Solution from 2022-23 to 

2024-25 and 2025-26; and 

• a decrease in the Department of Communities 

Tasmania of $37.5 million which reflects the 

reclassification of a proportion of Purchases of 

non-financial assets from the General 

Government Sector to the PNFC Sector due 

to the establishment of Homes Tasmania; and 

• a decrease in the Department of Justice of 

$24.2 million which includes: 

­ a decrease of $16.3 million reflecting the 

change in expenditure for the Southern 

Remand Centre from 2022-23 to 2023-24 

and 2024-25; and 
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Description 2022-23 Variance Reasons 

Purchases of 

non-financial assets 

(continued) 

 ­ a decrease of $6.6 million reflecting the 

change in timing of expenditure for the 

Burnie Court Complex from 2022-23 to 

2024-25. 
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December Year-to-Date Actual Variations 

The statements include December 2022 year-to-date actuals which have been prepared based on interim 

financial information provided by agencies. The half-yearly results are consistent with the Revised Budget. 

However, seasonal and timing factors can influence these results and care should be taken in trying to 

extrapolate from the December 2022 year-to-date actuals. 
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Risks and Disclosures  
There are a number of known risks and sensitivities that are not reflected in the financial projections included 

in this Report but that have the capacity to materially impact those projections.  

These risks can arise as a result of a range of factors, including fluctuations in economic activity, changes in 

demand for Government services or changes in Australian Government funding and policies, and may be 

both positive and negative.  In addition, the size of any potential variations is likely to increase across the 

Forward Estimates period. 

A number of these risks and sensitivities are detailed below.  

Goods and Services Tax Revenue  

GST revenue collections are highly sensitive to changes in national consumer spending patterns. There is a 

risk that monetary policy responses required to curb inflationary pressures may lead to a greater than 

expected impact on the demand for goods and services and hence GST revenue. Changes to the GST pool 

can have a material impact on Tasmania’s GST revenue, with each one per cent variation in the GST pool 

resulting in a $34 million change in Tasmania’s GST revenue.  

Uncertainty also exists in relation to Tasmania’s relativity, which is calculated annually by the Commonwealth 

Grants Commission, and is currently at historically high levels. 

The Australian Government’s new GST distribution arrangements came into effect from 1 July 2021. States’ 

and territories’ fiscal capacities are now equalised to the fiscal capacity of the second highest jurisdiction 

(effectively the higher of New South Wales or Victoria), rather than the long established principle of 

equalising states’ and territories’ fiscal capacities to the level of the jurisdiction with the highest fiscal capacity.  

The new arrangements will be progressively implemented over six years and included a no-worse-off 

guarantee until 2026-27. Tasmania and most states and territories are currently forecast to be worse off, 

under the new arrangements, in each year of the Budget and Forward Estimates. Due to the finite nature of 

the no-worse-off guarantee, there is a risk to Tasmania’s share of GST revenue from 2027-28.  

State Taxation  

State taxation revenue estimates are sensitive to changes in a range of economic parameters, such as 

employment, wages growth and inflation.  

Since the 2022-23 Budget, the Tasmanian property market has weakened due to the tightening of monetary 

policy settings, flowing through to increased borrowing costs for households and businesses. There is a risk 

that Conveyance Duty revenue will continue to fall if property market price growth continues to soften and 

transaction volumes decline. 

While Land Tax and Payroll Tax are less volatile than Conveyance Duty there still remains a risk that a 

downturn in economic conditions will impact these revenue lines. For example, a decrease in land values on 

the back of a weakened property market may impact future Land Tax receipts while a fall in Tasmanian 

employment may have a negative impact on Payroll Tax receipts. 
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Government Businesses 

Government businesses are subject to a wide range of influences that can significantly impact (both positively 

and negatively) the level of returns to the Government and the level of funding sought from the Government, 

whether this be in the form of equity contributions or grant funding. These influences include market 

conditions; infrastructure investment and borrowing requirements; the announcement of new Government 

policy initiatives; and the implementation of major reform programs. These issues may also have material 

implications for the capital structure and/or financial position of Government businesses and, therefore, the 

Total State Sector financial position. 

Significant Energy Projects 

The Government continues to support development work in relation to a number of significant energy 

projects including Marinus Link, Battery of the Nation and North West Transmission Developments. In total, 

the current estimated cost of these projects is in excess of $6.4 billion. In the context of Total State Sector 

Net Assets this level of investment has a high level of materiality. 

The Government has signed a non-binding Letter of Intent with the Australian and Victorian Governments 

in relation to initial project positions on issues such as concessional finance and equity contribution 

arrangements, however, further work remains to be undertaken to reach final agreement on these and other 

important issues. Furthermore, substantial work is also required to be undertaken over 2023 and 2024 to 

ensure that sufficient information is available to enable Final Investment Decisions to be made by the 

Government. 

While substantial costs will be incurred by the Government and Government businesses to progress these 

projects over the term of the current Budget and Forward Estimates, any investment stage will largely occur 

beyond this period of time. Notwithstanding this position, important decisions that have the potential to 

have a significant impact on the General Government and Total State Sector financial positions will be 

required to be made during this time. 

The Government is also progressing plans for the development of a green hydrogen industry in Tasmania. 

Bell Bay has been identified as the preferred site for Tasmania’s initial Green Hydrogen Hub. Developing 

hydrogen export capacity at Bell Bay is expected to require new infrastructure investment, particularly port, 

water and transmission network upgrades. This infrastructure may be delivered by Government businesses, 

although capital costs are anticipated to be recovered through commercial arrangements with end users. At 

the present time, significant uncertainty exists in relation to: the nature of this project; the timing of its 

implementation; the costs to be borne by the Government and the impact on the Total State Sector financial 

position. 

National Energy Market Change and Volatility 

The National Electricity Market (NEM) is currently experiencing significant change and volatility. This is being 

driven by a wide range of factors (both national and international) such as: the transition towards more 

renewable energy sources; the pursuit of greater levels of electrification; increased network interconnection; 

and the global impact of the war in Ukraine. 

As a consequence of these issues, wholesale electricity prices reached very high levels in 2022, which raised 

concerns in the community and government about the negative impact of these prices on the cost of living 

for the Australian community. These concerns led to an intervention by the Australian Government to 
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temporarily cap coal and gas prices.  In addition, the details of the National Energy Bill Relief Plan to provide 

financial support to vulnerable customer groups and small businesses are currently being finalised. 

While wholesale electricity prices have since fallen significantly, a high level of uncertainty in the NEM is 

expected to continue for some time. This uncertainty is likely to have a broad range of implications for the 

Government including the risk that existing programs providing support incur costs greater than budgeted, 

the potential for calls for the provision of additional financial support, impacts on the profitability of 

Government businesses and the returns to the Government from these businesses and impacts on 

infrastructure investment decisions. 

Macquarie Point Wastewater Treatment Plant Relocation 

The Government has committed $100 million to support the relocation of the Macquarie Point wastewater 

treatment plant and agreed to share potential shortfall costs with TasWater, in direct proportion to the 

initial contribution by the two parties. While updated detailed estimates of the total cost of the project are 

yet to be provided to the Government by TasWater, under the terms of the established agreement, a 

proportional increased contribution will be required to be made by the Government to meet project cost 

overruns.  

Health Expenditure 

Improving health services in Tasmania is one of the Government’s highest priorities and this is reflected in 

the significant level of additional funding that the Government committed to health services during the 

2021 Election, and the provision of significant additional funding in 2022-23 to meet increased demand and 

modernise Tasmania’s public health ICT infrastructure. The delivery of health services to the Tasmanian 

community continues to present a significant budget challenge (as it is across all Australian jurisdictions).  

The Australian Government’s funding contribution to Health Services is funded under the National Health 

Reform Agreement. However, growth in Australian Government funding to the states and territories is 

capped at 6.5 per cent per year. There remains an underlying risk to the Budget and Forward Estimates that 

additional State funding provided to meet the demand for health services in Tasmania may grow at a faster 

rate than growth in the Australian Government’s capped funding contribution. This cap limits the amount of 

Australian Government funding provided under the NHRA with any additional activity required to be funded 

entirely by the Tasmanian Government. 

Support for Business and the Economy 

The Government works closely with the private sector and local government to support investment and 

employment across Tasmania. This may result in the allocation of additional funding, the provision of financial 

guarantees or the forgoing of revenue over the Budget and Forward Estimates. In some instances, there have 

been offers of support made by the Government to businesses that may be taken up, if certain conditions 

are satisfied at a later date.  

In response to the COVID-19 pandemic, the Government has supported Tasmanian businesses through the 

provision of loan programs to support them to diversify and to remain viable. The increased size of the 

Government’s loan portfolio results in an associated increase in credit risk. 
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Ashley Class Action 

A Class Action has been lodged by 100 former Ashley Youth Detention Centre detainees relating to alleged 

abuse dating from 1961 to 2019. At the time of preparing this Report, the legal costs and payments to 

complainants are uncertain, but may be significant. 

Natural Disaster Costs and Recovery Arrangements 

The 2022-23 Budget included funding as a central provision for bushfire emergency costs. As has been the 

case in the past, additional funding to meet bushfire-related costs will be considered on a year-by-year basis, 

depending upon funding requirements. Additional funding has been incorporated in this Report for Assistance 

for Flood-impacted communities relating to weather events in 2022.  Further weather events and bushfires 

may result in additional funding requirements. 

Under the Disaster Recovery Funding Arrangements the State is able to seek reimbursement from the 

Australian Government for a portion of the costs incurred by the State and local government in the event 

of natural disasters. Assumptions have been required to be made in relation to the level of future funds to 

be received from the Australian Government relating to previous disasters and the timing of the receipt of 

those funds. Any variation from these assumptions will result in an impact on the current Budget estimates.  

Claims against the State by Survivors of Institutional Child Sexual Abuse 

The 2022-23 Budget reflected the Government’s commitment of $70 million over ten years to meet 

compensation and administration costs under the National Redress Scheme for Institutional Child Sexual 

Abuse. As part of the development of this Report, estimated costs have been increased with an additional 

$77 million incorporated over the Budget and Forward Estimates period. 

As the total magnitude of claims remains uncertain, it is possible that additional costs will be incurred.  

Commission of Inquiry into the Tasmanian Government’s responses to Child Sexual Abuse 

in Institutional Settings 

The Commission of Inquiry into the Tasmanian Government’s responses to child sexual abuse in institutional 

settings was established by Order of the Governor on 15 March 2021. It is required to submit its final report 

and recommendations no later than 1 May 2023. The Commission is a separate entity to the Department of 

Justice, and is funded in the 2022-23 Budget as a separate output of the Department.  

Actual costs incurred in responding to requests by the Commission and other costs associated with the 

Inquiry may differ from the Budget. Future funding requirements will continue to be reviewed. Future costs 

associated with recommendations of the Commission may be significant and will be considered as part of 

the 2023-24 Budget.  

Royal Commission into Violence, Abuse, Neglect and Exploitation of People with Disability 

There will be costs from participation in the Royal Commission into Violence, Abuse, Neglect and 

Exploitation of People with Disability. Expected costs are associated with hearings that relate to Tasmania 

and the legal and administrative support including the cost of providing information and evidence to the 

Royal Commission by government agencies. In addition to these indirect costs, it is possible there will be 

costs associated with any Tasmanian Government response to the Royal Commission’s findings and 

recommendations. These costs remain uncertain at the time of preparing this Report.  
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Commitments made Subsequent to Finalisation of the 2022-23 Revised Estimates Report 

and Conditional Commitments 

Commitments made subsequent to the finalisation of the 2022-23 Revised Estimates Report have not been 

incorporated into the estimates contained in this Report. In addition, commitments subject to certain 

conditions being satisfied or without a reliable quantified cost or Budget impact have not been included in 

this Report. They will be considered and reflected as part of the 2023-24 Budget.  

General Agency Cost Pressures 

While all agencies are expected to deliver services within their allocated Budget and Forward Estimates, 

there continues to be a range of pressures which agencies need to manage, including staffing levels, general 

increases in the cost of inputs and increasing demand for services. These issues will require ongoing 

management and review.  

Public Sector Wage Outcomes 

The 2022-23 Budget and Forward Estimates provided for wage indexation of 2½ per cent for the total cost 

of salary increases, allowances and other employment conditions for all industrial agreements. Employee 

costs (including superannuation) are the single largest operating expenditure item for the Government and 

represented approximately 46 per cent of actual total operating expenditure in 2021-22. Accordingly, wage 

outcomes agreed above this rate of indexation directly impact on the Key Fiscal Measures. 

At the time of preparation of this Report, several Tasmanian State Service wage agreements were in the 

process of being re-negotiated or had been recently agreed. A provision of approximately $340 million has 

been included in the Revised Budget estimates in this Report to reflect current forecast wage outcomes 

above those included the 2022-23 Budget and Forward Estimates. Wage outcomes agreed in excess of the 

funding included in this provision will have a negative impact on the Budget estimates. 

Variability of Infrastructure Expenditure 

Actual infrastructure expenditure can vary considerably year-on-year due to a range of factors, with the 

resulting variance potentially creating a material impact on the key fiscal measures in the Budget. This risk is 

currently exacerbated by the ongoing impact of COVID-19 pandemic and associated supply constraints, low 

unemployment and the high level of activity in the construction sector. As such, there is a risk that individual 

project costs may exceed budget estimates. A provision for infrastructure investment of almost $300 million 

in 2025-26 has been included, which will be used for future infrastructure investment projects or to provide 

capacity to meet cost variations and the impact of project re-scheduling.  

COVID-19 Pandemic 

As Tasmania transitions to living with COVID-19, some uncertainty remains in relation to the impact of the 

pandemic on the fiscal and economic information presented in this Report.  

The impact of the COVID-19 pandemic on the Tasmanian economy and the Budget will continue to be 

closely monitored by the Government.  
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House of Assembly Expansion 

The Expansion of House of Assembly Act 2022 commenced on 14 December 2022.  As a result, at the next 

election the House of Assembly will expand from 25 members to 35 members and the number of Ministers 

may increase by two. The total cost to implement the Act is not included in this Report and is currently 

being quantified as part of 2023-24 Budget development process. 

Interest Rates  

Over the 2022-23 Revised Budget and Forward Estimates Net Debt is forecast to increase to $4.4 billion. 

Since the finalisation of the 2022-23 Budget, the Reserve Bank of Australia has raised the RBA Cash Rate 

nine times. To the extent that interest rates rise more rapidly than expected, over time, debt servicing costs 

may increase above amounts currently forecast and adversely impact key fiscal measures.  
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Balance Sheet 

Table 5.5: General Government Balance Sheet 

 30 Jun 2022  30 Jun 2023  30 Jun 2023  31 Dec 2022  

       Revised     

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

Assets     

Financial assets     

Cash and deposits  973.1  624.6  935.2  1 136.8  

Investments  796.3  867.2  790.1   767.4  

Equity investments in PNFC and PFC sectors 5 305.7  5 445.2  9 242.8  9 034.7  

Other equity investments  123.7  201.4  139.9   139.9  

Receivables  391.9  407.3  380.4   469.5  

Other financial assets  676.7  596.5  645.0   656.4  

 8 267.4  8 142.2  12 133.5  12 204.7  

      

Non-financial assets      

Land and buildings1 8 686.3  8 205.7  6 801.3  6 674.6  

Infrastructure 6 379.1  6 938.9  6 855.6  6 544.2  

Plant and equipment  323.1  342.9  352.3   303.0  

Heritage and cultural assets  480.8  478.7  493.1   480.2  

Investment property  4.0  3.2  4.1   3.5  

Intangibles  79.5  136.9  135.2   76.3  

Assets held for sale  13.4  2.8  13.5   11.1  

Lease - right-of-use-assets2  604.4  335.7  841.8   604.2  

Other non-financial assets1 1 577.9  910.8  101.4   112.3  

 18 148.7  17 355.6  15 598.2  14 809.4  

      

Total Assets 26 416.1  25 497.8  27 731.7  27 014.1  

     

Liabilities     

Borrowings 2 419.0  4 125.6  3 380.4  2 779.9  

Lease liabilities2  623.8  360.2  882.8   625.5  

Superannuation 7 726.8  8 397.6  7 766.5  7 752.7  

Employee entitlements  861.3  871.4  874.4   916.9  

Payables  185.4  182.5  172.7   132.3  

Other liabilities  887.6  790.7  988.4   889.0  

Total Liabilities 12 703.9  14 728.0  14 065.2  13 096.4  

      

Net Assets 13 712.2  10 769.8  13 666.5  13 917.7  
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Table 5.5: General Government Balance Sheet (continued) 

 30 Jun 2022  30 Jun 2023  30 Jun 2023  31 Dec 2022  

       Revised     

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

Equity     

Accumulated funds 7 206.8  5 345.7  7 973.3  8 491.7  

Asset revaluation reserve 7 027.0  6 113.2  6 100.5  5 947.7  

Other revaluation reserves (521.7) (689.1) (407.4) (521.7) 

Total Equity 13 712.2  10 769.8  13 666.5  13 917.7  

      

KEY FISCAL AGGREGATES      

      

NET WORTH3 13 712.2  10 769.8  13 666.5  13 917.7  

      

NET FINANCIAL WORTH4 (4 436.5) (6 585.8) (1 931.7) (891.7) 

      

NET FINANCIAL LIABILITIES5 9 742.1  12 031.0  11 174.6  9 926.4  

      

NET DEBT6 1 273.4  2 994.0  2 537.9  1 501.1  

      

GFS NET DEBT7  649.6  2 633.8  1 655.2   875.7  

     

Notes: 

1. The decrease in Land and buildings and Other non-financial assets primarily reflects the impact of the establishment of Homes 

Tasmania. This has resulted in transfers from the General Government Sector to Homes Tasmania which is a PNFC Sector 

entity.  

2. The increase in Lease-right-of-use assets and Lease liabilities in the 2022-23 Revised Budget primarily reflects an extension to 

the lease terms for strategic major office accommodation leases, by recognising the options to extend leases in accordance with 

the lease agreements, AASB 16 Leases and the Government’s Major Office Accommodation Lease Policy. The increase in 

Lease-right-of-use assets and Lease liabilities also includes additional major office accommodation lease agreements executed 

since the 2022-23 Budget. 

3. Net Worth represents Total Assets less Total Liabilities. 

4. Net Financial Worth represents Total Financial assets less Total Liabilities. 

5. Net Financial Liabilities represents Total Liabilities less Financial assets, excluding Equity investment in PNFC and PFC sectors. 

6. Net Debt represents Borrowings plus Lease liabilities, less the sum of Cash and deposits and Investments. 

7. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments.  
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Cash Flow Statement 

Table 5.6: General Government Cash Flow Statement 

 2021-22  2022-23  2022-23  2022-23  

 Dec YTD    Revised  Dec YTD  

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

     

Cash flows from operating activities     

Cash received from operating activities     

Grants received 2 368.7  5 111.2  5 776.8  2 893.9  

Taxation  754.8  1 611.8  1 610.9   779.0  

Sales of goods and services  189.5  446.9  424.7   191.3  

Fines and regulatory fees  47.6  111.3  111.3   56.3  

Interest received  4.1  28.8  56.0   21.2  

Dividend, tax and rate equivalents  307.6  353.3  315.1   199.0  

Other receipts  307.9  454.1  493.1   393.0  

 3 980.2  8 117.4  8 787.8  4 533.6  

Cash payments for operating activities     

Employee entitlements (1 555.0) (3 374.1) (3 535.7) (1 695.9) 

Superannuation (291.7) (616.4) (645.3) (324.0) 

Supplies and consumables (886.7) (1 778.4) (1 727.8) (908.5) 

Borrowing costs (12.8) (90.1) (90.5) (21.3) 

Grants and subsidies paid (1 096.0) (1 962.3) (2 225.2) (1 044.7) 

Other payments (185.8) (288.6) (306.0) (242.4) 

 (4 028.0) (8 109.8) (8 530.4) (4 236.9) 

     

Net cash flows from operating activities (47.7) 7.6  257.5   296.7  

     

Cash flows from investing activities     

Net cash flows from non-financial assets     

Purchases of non-financial assets (235.7) (1 166.4) (900.2) (384.5) 

Sales of non-financial assets  19.4  45.6  31.0   13.6  

 (216.3) (1 120.8) (869.2) (370.9) 

     

Net cash flows from financial assets (policy purposes)     

Equity injections (91.8) (346.8) (353.7) (149.8) 

Net advances paid  4.5  (36.0) (36.0) (13.7) 

Equity disposals  3.6  3.6  2.1   2.1  

 (83.7) (379.3) (387.5) (161.3) 

     

 

  



 

50 Revised Estimates Report 2022-23 (including December Quarterly Report) 

Table 5.6: General Government Cash Flow Statement (continued) 

 2021-22  2022-23  2022-23  2022-23  

 Dec YTD    Revised  Dec YTD  

 Actual  Budget  Budget  Actual  

 $m  $m  $m  $m  

     

Net cash flows from financial assets (liquidity 

management purposes)     

Net (purchase)/sale of investments (0.2) 41.0  41.0   41.1  

 (0.2) 41.0  41.0   41.1  

     

Net cash flows from investing activities (300.2) (1 459.0) (1 215.7) (491.1) 

     

Cash flows from financing activities     

Net borrowing  391.8  1 451.9  920.2  358.1  

Net cash flows from financing activities  391.8  1 451.9  920.2  358.1  

      

Net increase/(decrease) in cash held  43.8  0.4  (38.0)  163.7  

       

Cash at the beginning of the year 1 466.3  624.2  973.1   973.1  

Cash at the end of the year 1 510.2  624.6  935.2  1 136.8  

     

KEY FISCAL AGGREGATES     

     

Net cash flows from operating activities (47.7) 7.6  257.5   296.7  

Plus Net cash flows from non-financial assets (216.3) (1 120.8) (869.2) (370.9) 

Equals CASH SURPLUS/(DEFICIT) (264.0) (1 113.2) (611.7) (74.1) 
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Policy and Parameter Statement  
The Policy and Parameter Statement is a reconciliation of the major movements in the Net Operating Balance 

and the Fiscal Balance between two points in time.  

The changes in the PPS are classified as revenue, expense or net acquisition of non-financial assets and then 

further categorised as a policy or parameter change. The classification of a variation as a policy or parameter 

change is a matter of judgement and it is recognised that there may be some instances where part of a 

Government initiative may have both policy and parameter components. In exercising judgement, Treasury 

aims to ensure that Government decisions are made transparent. 

Policy Variation 

For the purpose of the PPS, a policy variation reflects a specific decision by the Government that has an 

impact on the Budget and Forward Estimates and is related to a new policy or represents a change in the 

Government’s existing policy position since the previous Budget. A decision to change a Budget or Forward 

Estimate item, which is consistent with an existing policy, is not a policy decision. 

Parameter Variation 

A parameter variation reflects changes to the Budget and Forward Estimates due to the economic 

environment, the agency operating environment or the timing of a transaction. 

Parameter variations will reflect the impact of changes in taxes, grants or other income that do not arise 

because of a Government decision; and demand and cost variations in agency service delivery, including the 

provision of indexation. Variations resulting from the rollover of a new Forward Estimate year and changes 

in accounting policies, such as a change in an agency depreciation policy or the impact on estimates of a 

change in an Australian Accounting Standard are classified as parameter variations. 

Table 5.7 provides a summary of the policy and parameter changes detailed in Table 5.8 that have impacted 

on the formulation of the revised 2022-23 Budget and Forward Estimates. 
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Table 5.7: Summary Policy and Parameter Statement, 2022-23 to 

2025-26 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Forward Estimates (Net Operating Balance) as per the 

2022-23 Budget (A) (474.6) 19.1  32.2  30.5  

Forward Estimates (Fiscal Balance) as per the 2022-23 

Budget (B) (1 135.9) (691.6) (553.2) (283.6) 

     

REVENUE     

Policy Decisions (34.2) (66.2) (66.2) (66.2) 

Parameter Adjustments 650.2  393.3  360.1  386.3  

TOTAL REVENUE ADJUSTMENTS (C) 615.9  327.1  294.0  320.1  

     

EXPENSES     

Policy Decisions 192.2  (39.0) (71.5) (62.4) 

Parameter Adjustments 298.0  215.3  257.1  269.6  

TOTAL EXPENSE ADJUSTMENTS (D) 490.2  176.4  185.7  207.2  

     

NET OPERATING BALANCE (A+C-D) (348.9) 169.9  140.5  143.4  

     

Less NET ACQUISITION OF NON-FINANCIAL ASSETS     

Purchases of non-financial assets     

Policy Decisions (37.5) (93.6) (83.2) (62.3) 

Parameter Adjustments (228.7) (106.2) (7.9) 337.2  

 (266.2) (199.8) (91.0) 274.9  

     

Less Sale of non-financial assets     

Policy Decisions (18.8) (74.9) (70.5) (28.2) 

Parameter Adjustments 4.3  (0.5) 3.2  7.3  

 (14.5) (75.4) (67.3) (20.8) 

     

Less Depreciation - Total Adjustments (13.0) (29.8) (32.1) (32.1) 

TOTAL NET ACQUISITION OF NON-FINANCIAL 

ASSETS ADJUSTMENTS (E) (238.7) (94.6) 8.4  327.8  

     

FISCAL BALANCE (B+C-D-E) (771.6) (446.3) (453.3) (498.5) 
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Forward Estimates (Net Operating Balance) as per the 

2022-23 Budget (A) (474.6) 19.1  32.2  30.5  

Forward Estimates (Fiscal Balance) as per the 2022-23 

Budget (B) (1 135.9) (691.6) (553.2) (283.6) 

     

Revenue from transactions     

Policy Decisions     

Housing Tasmania1 (34.2) (66.2) (66.2) (66.2) 

Total Policy Decisions (34.2) (66.2) (66.2) (66.2) 

     

Parameter Adjustments     

Taxation     

Casino Tax and Licence Fees2 0.6  0.9  1.7  2.4  

Duties3 (37.7) (76.4) (90.6) (89.9) 

Guarantee Fees4 (0.8) (2.0) (3.8) (4.4) 

Land Tax5 3.5  ....  ....  ....  

Motor tax6 5.5  4.0  3.0  2.0  

Payroll Tax7 27.4  29.0  30.7  32.5  

Point of Consumption Wagering Tax 0.2  0.4  0.4  0.3  

Total Taxation (1.4) (44.1) (58.7) (57.2) 

     

Dividend, tax and rate equivalent income     

Dividend income     

Aurora Energy Pty Ltd8 (3.5) (9.2) (4.9) (3.8) 

Hydro Tasmania9 (13.0) ....  ....  ....  

Motor Accidents Insurance Board10 (9.1) (8.9) (11.1) (13.4) 

Sustainable Timber Tasmania 1.0  ....  ....  ....  

Tasmanian Networks Pty Ltd11 10.6  5.8  (14.0) (8.9) 

Tasmanian Ports Corporation Pty Ltd12 6.4  1.5  1.4  2.4  

Tasmanian Public Finance Corporation 1.7  0.7  ....  ....  

 (5.8) (10.1) (28.5) (23.7) 
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Income from public enterprises as income tax 

equivalents     

Aurora Energy Pty Ltd8 (4.1) (2.8) (1.9) (1.4) 

Hydro Tasmania (0.6) ....  ....  ....  

Motor Accidents Insurance Board13 12.8  (2.1) (2.0) (2.7) 

Tasmanian Networks Pty Ltd11 5.0  (4.1) (16.3) (20.0) 

Tasmanian Ports Corporation Pty Ltd12 0.9  0.8  1.3  2.1  

Tasmanian Public Finance Corporation 0.3  ....  ....  ....  

TT-Line Company Pty Ltd14 2.2  0.8  3.6  12.3  

 16.5  (7.4) (15.3) (9.6) 

     

Total Dividend, tax and rate equivalent income 10.7  (17.6) (43.8) (33.3) 

     

Interest income 27.4  36.6  27.1  29.0  

     

Australian Government Grants     

General Purpose Payments     

GST Revenue15 553.0  426.1  419.5  491.6  

 553.0  426.1  419.5  491.6  

National Partnership Payments     

Community Services (including Disability) 0.4  ....  ....  ....  

Environment16 45.9  21.0  20.0  ....  

Health17 67.0  (3.2) 19.3  0.2  

Housing 8.2  ....  ....  ....  

Infrastructure18 (142.0) (40.2) (42.1) (71.8)  

Natural Disaster Relief and Recovery Arrangements (1.1) ....  0.4  ....  

Other Services19 11.3  10.3  12.2  12.5  

Skills and Workforce Development 4.7  ....  ....  6.2  

 (5.7) (12.0) 9.7  (52.9) 

Specific Purpose Payments     

National Health Reform 10.2  ....  ....  ....  

National Skills and Workforce Development 2.3  3.0  3.3  4.4  

 12.5  3.0  3.3  4.4  

     

Other Australian Government Grants 2.8  ....  (0.2) (0.2) 

     

Total Australian Government Grants 562.6  417.1  432.3  442.8  
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Agency Revenue     

Finance-General20 50.3  0.7  0.7  0.7  

Health (0.7) (0.3) 1.1  2.4  

Justice 1.2  ....  ....  ....  

Natural Resources and Environment Tasmania (0.1) 0.2  0.2  0.2  

Premier and Cabinet 0.1  ....  0.1  0.1  

State Growth ....  ....  ....  (0.1) 

Tasmanian Audit Office ....  0.6  1.1  1.5  

Total Agency Revenue 50.9  1.3  3.2  4.9  

     

Total Parameter Adjustments 650.2  393.3  360.1  386.3  

     

TOTAL REVENUE FROM TRANSACTIONS 

ADJUSTMENTS (C) 615.9  327.1  294.0  320.1  

     

Expenses from transactions     

Policy Decisions     

Agency Expenditure     

Communities Tasmania     

Unspent Appropriation and Roll Over Funding - Housing 

Tasmania1 (134.0) (93.2) (58.9) (57.3) 

Unspent Other Housing Tasmania Expenditure1 (33.8) (69.5) (84.1) (79.3) 

 (167.8) (162.7) (143.0) (136.6) 

Education, Children and Young People     

Continuation of Time Limited Programs21 ....  4.2  4.2  10.8  

 ....  4.2  4.2  10.8  

Finance-General     

Appropriation Funding provided for a Grant to Homes 

Tasmania1 163.4  ....  ....  ....  

Australian Government’s National Energy Bill Relief Plan - 

State Funding22 16.5  16.5  ....  ....  

Continuation of Time Limited Programs21 ....  (34.1) (52.7) (80.0) 

Electricity Cost Concessions Winter Bill Buster 11.3  ....  ....  ....  

Hotel Quarantine Costs  3.1  ....  ....  ....  

Metro Tasmania JackJumpers Sponsorship Grant 0.2  ....  ....  ....  

HomeBuilder Replacement Grant Program 0.2  ....  ....  ....  

Pandemic Leave Disaster Payment Extension 1.6  ....  ....  ....  

Residual Housing Tasmania SPA balance to be provided to 

Homes Tasmania as a Grant1 43.0  ....  ....  ....  

 239.3  (17.6) (52.7) (80.0) 
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Health     

Continuation of Time Limited Programs21 ....  6.3  12.1  15.3  

COVID-19 - Health Managed Costs 50.9  ....  ....  ....  

Frontline Health COVID-19 allowance   21.4  ....  ....  ....  

 72.2  6.3  12.1  15.3  

Justice     

Continuation of Time Limited Programs21 ....  7.4  7.9  8.8  

Coronial Inquest - Hillcrest Primary School 0.5  ....  ....  ....  

Administration of House of Assembly Elections ....  ....  0.5  ....  

Financial Support for Consumers affected by Building 

Company Insolvency 3.0  ....  ....  ....  

 3.5  7.4  8.4  8.8  

Natural Resources and Environment Tasmania     

Container Refund Scheme 2.0  0.7  ....  ....  

Continuation of Time Limited Programs21 ....  3.4  4.5  6.0  

National Trust - 2020 State of the State Commitment ....  1.5  1.5  1.5  

 2.0  5.6  6.0  7.5  

Office of the Director of Public Prosecutions     

Continuation of Time Limited Programs21 ....  0.8  ....  ....  

 ....  0.8  ....  ....  

Police, Fire and Emergency Management     

Continuation of Time Limited Programs21 ....  ....  ....  2.6  

 ....  ....  ....  2.6  

Premier and Cabinet     

Aboriginal Heritage Regulatory Advice and Assessments 0.3  ....  ....  ....  

Appropriation Funding provided to Homes Tasmania as a 

Grant1 ....  113.2  87.9  102.7  

Continuation of Time Limited Programs21 ....  8.7  13.1  13.7  

Disaster Assistance for Flood-impacted communities 10.1  19.4  11.0  ....  

Hillcrest Primary School Incident - Community Assistance - 

Long Term Recovery Activities 0.9  0.6  0.6  ....  

Interpretive project for Wybalenna on Flinders Island 0.6  ....  ....  ....  

Kentish and Central Coast Councils - North West Storm 

Relief Package 0.3  ....  ....  ....  

Legana Landslip Cost Sharing 0.3  ....  ....  ....  
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Premier and Cabinet (continued)     

Loaves and Fishes Tasmania - Purchase of Vehicles 0.2  ....  ....  ....  

Motion for Respect Report into Workplace Culture in the 

Tasmanian Ministerial and Parliamentary Services (Bolt 

Report) 0.2  ....  ....  ....  

Office of Local Government - Compulsory Voting 0.4  ....  ....  ....  

Open Spaces Grant Program  5.0  ....  ....   

Seasonal Workers Quarantine Costs 0.2  ....  ....  ....  

 18.4  142.0  112.5  116.4  

     

State Growth     

Bass Strait Air 0.2  ....  ....  ....  

Beaker Street Festival 0.2  ....  ....  ....  

Big hART 0.3  ....  ....  ....  

Collingwood Magpies Netball Team in Tasmania 0.3  0.4  0.4  0.1  

Continuation of Time Limited Programs21 ....  3.4  11.0  28.1  

Events Tasmania Contract Renewal 1.0  ....  ....  ....  

Football Tasmania Funding - FIFA World Cup Base Camps 0.3  0.3  ....  ....  

Funding of Key VET Courses (JobTrainer State Matched 

Commitment) 1.8  ....  ....  ....  

Georges Bay Multi-Track 0.4  ....  ....  ....  

Hawthorn Football Club Sponsorship 3.3  1.1  ....  ....  

Ice Facility Feasibility Study 0.1  ....  ....  ....  

Live Performance Support Program 1.7  ....  ....  ....  

Longford GPX 0.5  ....  ....  ....  

Metro Tasmania Operating Costs 4.5  ....  ....  ....  

Norske Skog 2.0  ....  ....  ....  

Nyrstar 20.0  ....  ....  ....  

Tasmanian Hockey Centre - Infrastructure Upgrade 1.3  ....  ....  ....  

Taste of Summer 2023-26 1.9  1.5  1.2  1.2  

Triabunna Dredging 0.4  ....  ....  ....  

Unconformity Festival 0.3  ....  ....  ....  

Waverley Mills Roof Replacement 0.5  ....  ....  ....  

 40.9  6.7  12.6  29.4  

Borrowing costs     

State Growth     

$50m Energy Saver Loan Scheme 5.0  5.0  5.0  ....  

 5.0  5.0  5.0   
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

Depreciation     

Communities Tasmania     

Unspent Other Housing Tasmania Expenditure1 (21.3) (36.6) (36.6) (36.6) 

 (21.3) (36.6) (36.6) (36.6) 

     

Total Policy Decisions 192.2  (39.0) (71.5) (62.4) 

     

Parameter Adjustments     

Borrowing costs 5.5  (0.6) (1.4) 9.0  

Depreciation 8.3  6.8  4.4  4.5  

Nominal superannuation interest expense 99.6  86.2  88.0  90.0  

     

Agency Expenditure     

Communities Tasmania 3.4  ....  ....  ....  

Education, Children and Young People 6.4  (1.0) (3.8) ....  

Environment Protection Authority 0.5  ....  ....  ....  

Finance-General23 (84.1) 72.6  102.4  99.3  

Health24 157.8  2.2  2.4  3.0  

Integrity Commission 0.2  ....  ....  ....  

Justice25 34.4  20.1  20.1  20.2  

Legislative Council 0.1  ....  ....  ....  

Legislature-General 0.5  ....  ....  ....  

Natural Resources and Environment Tasmania26 18.7  1.1  0.2  0.3  

Office of the Director of Public Prosecutions 0.6  ....  ....  ....  

Office of the Governor 0.3  0.2  0.2  0.3  

Police, Fire and Emergency Management 3.6  ....  ....  0.2  

Premier and Cabinet27 2.7  14.0  18.5  23.3  

State Growth28 36.4  12.0  24.0  17.1  

Tasmanian Audit Office ....  0.7  1.1  1.5  

Tourism Tasmania 0.8  ....  ....  ....  

Treasury and Finance 2.1  ....  ....  ....  

Other29 0.4  0.9  0.9  1.0  

Total Agency Expenditure 184.7  122.9  166.1  166.1  

Total Parameter Adjustments 298.0  215.3  257.1  269.6  

     

TOTAL EXPENSES FROM TRANSACTIONS 

ADJUSTMENTS (D) 490.2  176.4  185.7  207.2  

     

NET OPERATING BALANCE (A+C-D) (348.9) 169.9  140.5  143.4  
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

     

Less NET ACQUISITION OF NON-FINANCIAL ASSETS     

Purchases of non-financial assets from transactions     

Policy Decisions     

Communities Tasmania     

Unspent Purchases of non-financial assets SPA funding - 

Housing Tasmania1 (7.8) (74.1) (54.7) (17.4) 

Unspent Purchases of non-financial assets Appropriation 

funding - Housing Tasmania1 (29.6) (19.5) (28.5) (44.9) 

 (37.5) (93.6) (83.2) (62.3) 

     

Total Policy Decisions (37.5) (93.6) (83.2) (62.3) 

     

Parameter Adjustments     

Education, Children and Young People30 (11.8) (4.6) 41.8  9.1  

Finance-General 4.5  (3.2) 2.2  11.8  

Health31 (1.7) (10.2) 23.7  11.8  

Justice32 (24.2) 3.6  15.2  44.8  

Natural Resources and Environment Tasmania33 (2.2) (13.6) (8.5) 29.0  

Office of the Governor 0.3  ....  ....  ....  

Police, Fire and Emergency Management 12.6  (4.5) (1.0) (5.7) 

Premier and Cabinet 0.2  ....  ....  ....  

Provision for Infrastructure Investment34 ....  ....  ....  296.4  

State Growth35 (206.4) (73.7) (81.3) (60.0) 

Total Parameter Adjustments (228.7) (106.2) (7.9) 337.2  

     

Total Purchases of non-financial assets from  

transactions (E) (266.2) (199.8) (91.0) 274.9  

     

Gain/ (loss) on Sale of non-financial assets     

Policy Decisions     

Communities Tasmania     

Transfer to Homes Tasmania1 (18.8) (74.9) (70.5) (28.2) 

Total Policy Decisions (18.8) (74.9) (70.5) (28.2) 
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Table 5.8: Policy and Parameter Statement, 2022-23 to 2025-26 

(continued) 

 2022-23  2023-24  2024-25  2025-26  

 Revised  Forward  Forward  Forward  

 Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  

     

Parameter Adjustments 4.3  (0.5) 3.2  7.3  

Less Total Sale of non-financial assets from  

transactions (F) (14.5) (75.4) (67.3) (20.8) 

     

Depreciation - Total Adjustments (G) (13.0) (29.8) (32.1) (32.1) 

     

TOTAL NET ACQUISITION OF NON-FINANCIAL 

ASSETS FROM TRANSACTIONS ADJUSTMENTS (H) 

(E - F - G) (238.7) (94.6) 8.4  327.8  

     

FISCAL BALANCE (B + C - D - H) (771.6) (446.3) (453.3) (498.5) 

     

Notes: 

1. Section 4 of this Report provides further details on the Restructure and abolition of the Department of Communities Tasmania 

including transactions associated with the establishment of Homes Tasmania.  

2. The increase in Casino Tax and Licence Fees in the Budget year reflects higher than forecast actual receipts to date. The 

increase across the Forward Estimates reflects the application of a higher growth rate based on more recent data. 

3. The decrease in Duties across the Budget and Forward Estimates primarily reflects the decrease in Conveyance Duty driven 

by projected easing in transaction volumes and falling property prices, partially offset by an increase in Insurance Duty revenue 

as a result of increases in insurance premiums.   

4. The decrease in Guarantee Fees over the Budget and Forward Estimates primarily reflects changes in the borrowing profile for 

TT-Line’s replacement vessels and port infrastructure requirements. 

5. The increase in Land Tax reflects the value of land tax notices issued for 2022-23.   

6. The increase in Motor Tax over the Budget and Forward Estimates reflects higher than forecast actual receipts to date in 

2022-23.  

7. The increase in Payroll Tax over the Budget and Forward Estimates is primarily driven by strong employment levels.  

8. The decrease in Aurora Energy’s dividend payments and taxation equivalent payments over the Budget and Forward Estimates 

reflects the impact of lower than expected profitability. 

9. The decrease in Hydro Tasmania’s dividend payment for 2022-23 reflects a lower dividend payout ratio. 

10. The decrease in the Motor Accidents Insurance Board’s dividend payments over the Budget and Forward Estimates reflects the 

impact of increased claims costs and lower investment returns on the operating result for 2021-22 which, due to the established 

dividend smoothing methodology, will impact dividends over the period. 

11. Tasmanian Networks’ dividend payments in 2022-23 and 2023-24 are expected to be higher due to revenue over-recoveries, 

which will be offset by lower recoveries in the following two years. The impact of changes in revenue recoveries and changes 

in calculated depreciation, are expected to drive lower taxation equivalent payments over the Forward Estimates. 

12. The increase in Tasmanian Ports Corporation’s dividend payments and taxation equivalent payments over the Budget and 

Forward Estimates reflects the impact of higher than expected profitability, driven by improved operating and financial 

conditions. 
13. The increase in the Motor Accidents Insurance Board’s taxation equivalent payment for 2022-23 reflects improved investment 

market conditions. 

14. The increase in TT-Line’s taxation equivalent payments over the Budget and Forward Estimates reflects increased profit 

forecasts, driven by the delivery of TT-Line’s new vessels and reduced borrowing costs. 

15. The increase in GST revenue estimates primarily reflects increases in the Australian Government’s estimates of the GST pool 

and increases in Tasmania’s share of the national population. The increase in GST revenue in 2022-23 includes a $185.8 million 

residual adjustment for underpaid GST revenue to the State in 2021-22.   

16. The increase in Environment NPP in 2022-23 and over the Forward Estimates primarily reflects revised expenditure profiles 

for the National Water Infrastructure Development Fund. 

17. The increase in Health NPP in 2022-23 primarily reflects a revised expenditure profile under the National Partnership on 

COVID-19 Response. The change over the Forward Estimates Period reflects a revised expenditure profile for the Community 

Health and Hospitals Program. 
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18. The decrease in Infrastructure NPP in 2022-23 and over the Forward Estimates primarily reflects revised expenditure profiles 

for the New Bridgewater Bridge, Roads of Strategic Importance, and Nation Building - Roads. 

19. The increase in Other Services NPP in 2022-23 and over the Forward Estimates primarily reflects revised Australian 

Government estimates for the Financial Assistance to Local Government - Financial Assistance Grant program. 

20. The increase in Agency revenue for Finance-General for 2022-23 primarily reflects an arbitration settlement in favour of the 

State for the outage of the Basslink Interconnector in December 2015.  

21. Table 5.9 below details the Continuation of Time Limited Programs for each agency. 

22. $33 million reflecting an initial estimate of the State’s contribution toward the cost of the National Energy Bill Relief Plan (at 

the time of the preparation of this Report the details of the Plan were yet to be finalised). The Australian Government 

contribution is not included in these estimates. 

23. The decrease in Agency expenditure for Finance-General in 2022-23 primarily reflects the utilisation of the capacity of the 

Treasurer’s Reserve which is partially offset by a provision for estimated increases to Government funded wage costs based on 

current Tasmanian State Service wage agreement negotiations/outcomes. The increase from 2023-24 primarily reflects the 

impact of the provision for estimated increases to Government funded wage costs. 

24. The increase in Agency expenditure for the Department of Health in 2022-23 primarily reflects the revised expenditure profile 

for COVID-19 related costs, unspent appropriation funding rolled over from 2021-22 together with revised Australian 

Government funded National Partnership Payment expenditure for a number of projects.  

25. The increase in Agency expenditure for the Department of Justice in 2022-23 and over the Forward Estimates period primarily 

reflects revised estimated costs for Redress Scheme payments together with additional costs for the Tasmanian Prison Service. 

26. The increase in Agency expenditure for the Department of Natural Resources and Environment Tasmania in 2022-23 primarily 
reflects revised Australian Government funded National Partnership Payment expenditure which includes the National Water 

Grid Fund Project. 

27. The increase in Agency expenditure for the Department of Premier and Cabinet from 2023-24 reflects additional funding for 

Tasmania’s third Family and Sexual Violence Action Plan together with additional funding for the National Disability Insurance 

Scheme from 2024-25. 

28. The increase in Agency expenditure for the Department of State Growth in 2022-23 primarily reflects unspent appropriation 

funding rolled over from 2021-22. The increase from 2023-24 primarily reflects revised Australian Government funded National 

Partnership Payment expenditure which includes the Launceston City Deal - Tamar River and Nation Building-Roads. 

29. The movements in Other primarily reflect adjustments to cost estimates associated with the State’s superannuation expense 

and liability. 

30. The change in the Purchases of non-financial assets for the Department for Education, Children and Young People in 2022-23 

and over the Forward Estimates primarily reflects revised expenditure profiles for a number of projects including Revitalising 

Cosgrove High School, Six New Child and Family Learning Centres and Glen Dhu Pool together with additional funding for the 

New Brighton High school in 2024-25. 

31. The change in the Purchases of non-financial assets for the Department of Health in 2022-23 and over the Forward Estimates 

primarily reflects revised Australian Government funded National Partnership Payment expenditure including projects under 

the Community Health and Hospitals Program and the Royal Hobart Hospital Redevelopment. 

32. The change in the Purchases of non-financial assets for the Department of Justice in 2022-23 and over the Forward Estimates 

reflect revised expenditure profiles for the New Southern Remand Centre, the New Northern Correctional Facility and Burnie 

Court Complex. 

33. The change in the Purchases of non-financial assets for the Department of Natural Resources and Environment Tasmania 

primarily reflects revised expenditure profiles for the Cradle Mountain Experience, the Freycinet National Park New Visitor 

Gateway and Modernise our Research Farms projects. 

34. In addition to the allocated infrastructure investment expenditure, the Government has allocated $296.4 million for a capital 

provision in 2025-26, which will be utilised on future infrastructure investment projects or to provide capacity to meet cost 

variations and the impact of project re-scheduling. 

35. The decrease in the Purchase of non-financial assets for the Department of State Growth in 2022-23 and over the Forward 

Estimates period primarily reflects revised Australian Government funded National Partnership Payment expenditure for the 

New Bridgwater Bridge, Roads of Strategic Importance, the Urban Congestion Fund, and the Great Eastern Drive together 

with updated expenditure profiles for the State contribution for the Northern Suburbs Multi-Sports Facility, the Greater Hobart 

Traffic Solution, Launceston and Tamar Valley Traffic Vision, and South East Traffic Solution. 
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Table 5.9: Continuation of Time Limited Programs, 2022-23 to 2025-261 

 2022-23 

Revised  

Budget  

2023-24  

Forward  

Estimate  

2024-25  

Forward  

Estimate  

2025-26  

Forward  

Estimate  

 $m  $m  $m  $m  

     

     

Education, Children and Young People     

Continuation of Investment into Child Safety Service 

System2 .... .... .... .... 

Improving Literacy Levels for all Tasmanian Students .... .... .... 1.6 

Intensive Family Engagement Services .... 4.2 4.2 4.2 

Providing free access to Speech Pathologists, Psychologists 

and Social Workers in Child and Family Learning 

Centres .... .... .... 1.1 

School Health Nurses .... .... .... 1.6 

Supporting Students Impacted by Trauma .... .... .... 2.0 

Tasmanian Autism Diagnostic Service .... .... .... 0.4 

 .... 4.2 4.2 10.8 

Health     

Community Mental Health - Addressing Increasing 

Demand .... 1.2 1.2 1.2 

Community Transport Services Tasmania .... .... .... 0.4 

COVID-19 Continued Mental Health Services .... .... 2.5 2.5 

Holyoake Gottawanna Program .... 0.3 0.3 0.3 

Mental Health Integration and Reform .... .... 3.3 3.3 

Palliative Care Private Sector Partnerships .... .... .... 2.5 

Residential Rehabilitation Beds .... 4.3 4.3 4.3 

Royal Flying Doctor Service - Regional Oral Health 

Support 

.... 0.3 0.3 0.3 

Salvation Army Street Teams .... 0.2 0.2 0.2 

Supporting Access to Cutting Edge Treatments for 

Children with Cancer .... .... .... 0.3 

 ....  6.3 12.1 15.3 

Justice     

Acting Judges .... 1.3 1.3 1.3 

Children and Young People Legal Representation - North 

and North West .... .... .... 0.1 

Increased Prison Therapeutic Staff .... 0.5 0.5 0.5 

Legal Assistance Sector Support .... .... .... 0.8 

Reduce Re-offending Program .... .... 0.5 0.5 

Safe at Home Family Violence Service System .... 4.9 4.9 4.9 

Serious Cases Fund - Complex Criminal Trials .... 0.8 0.8 0.8 

 ....  7.4 7.9 8.8 
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Table 5.9: Continuation of Time Limited Programs, 2022-23 to 2025-261 

(continued) 

 2022-23 

Revised  

Budget  

2023-24  

Forward  

Estimate  

2024-25  

Forward  

Estimate  

2025-26  

Forward  

Estimate  

 $m  $m  $m  $m  

     

Natural Resources and Environment Tasmania      

10 Year Recreational Sea Fishing Strategy .... 0.2 0.2 0.2 

Aboriginal Cultural Fisheries .... 0.1 0.2 0.2 

Agricultural Development Fund .... .... .... 0.5 

Ben Lomond Ski Patrol3 .... .... 0.0 0.0 

Bushfires - Winch Insertion .... .... 0.5 0.5 

Crown Lands Transaction Turnaround Time .... 1.0 1.0 1.0 

East Coast Rock Lobster Translocation Program .... 0.1 0.1 0.1 

Emerging Marine Industry Support .... 0.1 0.1 0.1 

Increased Funding to the Tasmanian Institute of Agriculture 

(Agriculture Innovation Fund) .... 1.0 1.0 1.0 

Land Titles Office Additional Resources .... .... 0.3 .... 

Landcare Action Grants Program .... .... .... 0.2 

Livestock Traceability .... .... .... 0.1 

Plastic Free Tasmania .... .... .... 0.3 

Protect Tasmania's Disease-free Status .... .... .... 0.3 

Reserve Activity Assessment Reforms Project2 .... .... .... .... 

Safe Farming Tasmania .... .... .... 0.1 

Strategic Industry Partnership Program .... .... .... 0.3 

Supporting Recreational Sea Fishing in Local Communities .... .... 0.2 0.2 

Swift Parrot Recovery Plan .... .... .... 0.3 

TARFish Peak Body Support .... .... 0.1 0.1 

Weed Action Fund .... 0.7 0.7 0.7 

Wild Fisheries Action Plan .... 0.3 0.3 .... 

 ....  3.4 4.5 6.0 

Office of the Director of Public Prosecutions     

DPP Additional Funding .... 0.8 .... .... 

 .... 0.8 .... .... 

     

Police, Fire and Emergency Management     

Emergency Services Personnel and Volunteers Health and 

Wellbeing Program .... .... .... 1.5 

More Support for Police .... .... .... 1.1 

 ....  .... .... 2.6 
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Table 5.9: Continuation of Time Limited Programs, 2022-23 to 2025-261 

(continued) 

 2022-23 

Revised  

Budget  

2023-24  

Forward  

Estimate  

2024-25  

Forward  

Estimate  

2025-26  

Forward  

Estimate  

 $m  $m  $m  $m  

     

Premier and Cabinet     

Cyber Security   .... .... 0.7 0.7 

Family Violence Rapid Rehousing .... 1.0 1.0 1.0 

Food Vans .... .... 0.2 0.2 

Hobart Women’s Shelter Emergency Response .... 0.4 0.4 0.4 

Kentish House Family Support Service .... .... 0.1 0.1 

LGBTIQ+ Grants .... .... 0.1 0.1 

Neighbourhood Houses Tasmania - Governance Capacity .... .... .... 0.1 

Peak Body Funding .... .... 0.9 0.9 

Phoenix House .... .... 0.1 0.1 

Recovery Tasmania .... .... 0.2 0.2 

RSL Tasmania - Peak Body Funding .... .... .... 0.1 

Seniors Week and Active Ageing Plan2 .... .... .... .... 

Statewide Safe Spaces .... 7.0 7.0 7.0 

Tasmanian Disability Services Commissioner .... .... .... 0.3 

Tasmanian Men's Sheds Association .... .... 0.2 0.2 

Tasmanian State Service Aboriginal Employment Strategy 

and Youth Employment .... 0.3 0.3 0.3 

Tasmanian Women's Strategy 2022-272 .... .... .... .... 

Teddy Sheean VC Memorial Grant Program .... .... .... 0.1 

Youth Week and Other Youth Targeted Programs .... .... 0.1 0.1 

Youth2Independence .... .... 1.8 1.8 

 .... 8.7 13.1 13.7 

State Growth     

Additional Bus Capacity .... .... .... 7.5 

Advanced Manufacturing Action Plan .... .... .... 1.5 

Area Connect .... .... 1.6 1.6 

Automated Traffic Enforcement .... .... .... 3.5 

Business Events Tasmania .... .... 0.2 0.2 

Cultural and Creative Industry Operational Assistance .... .... .... 1.2 

Derwent Ferry Service2 .... .... .... .... 

Digital Ready for Business Program .... .... .... 0.3 

Employer of Choice .... .... 0.6 0.6 

Farm Debt Mediation Scheme .... .... .... 0.1 

Football Tasmania .... .... .... 0.5 

Infrastructure Tasmania Operational Funding .... .... 1.0 1.0 

Jobs Hub Initiative .... .... 2.8 2.8 

MRT - Support for Mining, Exploration and Quarrying 

Sectors2 .... .... .... .... 
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Table 5.9: Continuation of Time Limited Programs, 2022-23 to 2025-261 

(continued) 

 2022-23 

Revised  

Budget  

2023-24  

Forward  

Estimate  

2024-25  

Forward  

Estimate  

2025-26  

Forward  

Estimate  

 $m  $m  $m  $m  

     

State Growth (continued)     

Physical Disability Sports Programs - ParaQuad .... .... 0.1 0.1 

Reclink .... .... 0.2 0.2 

Securing Tasmania's Iconic Events .... .... .... 1.0 

Summer Sports Carnivals .... .... .... 0.3 

Surf Life Saving Tasmania - Marine Rescue Vehicles, 

Trailers and Vessels .... .... .... 0.3 

Surf Life Saving Tasmania - Support .... .... .... 0.5 

Tamar Estuary Governance .... .... .... 1.0 

Tasmanian Defence Advocate .... .... 0.3 0.3 

Defence Strategy .... 0.5 0.8 0.8 

Tasmania's Aboriginal Heritage .... .... 0.3 0.3 

Ticket to Play .... .... 1.0 1.0 

Tourism and Hospitality Supply .... 1.1 1.1 1.1 

West Coast Wilderness Railway .... 1.8 1.3 1.0 

 .... 3.4 11.0 28.1 

     

Total Operating Services4 .... 34.1 52.7 85.3 

          

Notes: 

1. Totals may not add due to rounding. 

2. Programs where continuation of funding occurs outside of the forward estimates appear as nil.  

3. Figures less than $50 000 appear as zero due to rounding. 

4. The cost of the continuation of these projects is predominantly funded by the reallocation of the Provision for Continuation of 

Time-Limited Programs included in Finance-General in the 2022-23 Budget.  
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6. UNIFORM GOVERNMENT 

REPORTING 

In accordance with the Uniform Presentation Framework, agreed by the Council on Federal Financial 

Relations in February 2019, this Report presents revised fiscal estimates that take into account fiscal 

developments since the commencement of the Budget year. 

Tables 6.1 to 6.15 present Income Statement, Balance Sheet and Cash Flow Statement estimates for the: 

• General Government Sector; 

• Public Non-Financial Corporations Sector; 

• Total Non-Financial Public Sector; 

• Public Financial Corporations Sector; and 

• Total State Sector.  



 

68 Revised Estimates Report 2022-23 (including December Quarterly Report) 

General Government Sector 

Table 6.1: General Government Income Statement 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Revenue from transactions      

Grants 5 099.5  5 662.0  5 815.7  5 901.0  5 898.6  

Taxation 1 613.3  1 612.0  1 671.1  1 733.5  1 813.5  

Sales of goods and services 451.1  428.7  420.3  434.3  440.6  

Fines and regulatory fees 111.2  111.2  116.3  117.7  119.2  

Interest income 29.2  56.5  72.9  62.6  66.0  

Dividend, tax and rate equivalent income 336.2  346.9  277.3  267.4  297.7  

Other revenue 207.8  246.8  179.1  176.4  166.3  

 7 848.2  8 464.1  8 552.7  8 692.9  8 801.8  

      

Less Expenses from transactions      

Employee expenses 3 393.7  3 555.3  3 574.9  3 754.5  3 838.2  

Superannuation 411.5  410.9  411.0  437.3  457.8  

Depreciation 466.4  453.4  467.4  485.3  511.7  

Supplies and consumables 1 768.2  1 720.0  1 581.0  1 626.2  1 635.9  

Nominal superannuation interest expense 191.0  290.5  277.4  278.5  279.7  

Borrowing costs 90.0  100.5  143.2  178.7  215.0  

Grant and subsidy expenses 1 962.4  2 225.3  1 874.2  1 740.4  1 676.0  

Other expenses 39.8  57.2  53.5  51.4  44.2  

 8 322.8  8 813.0  8 382.8  8 552.4  8 658.4  

      

Equals NET OPERATING BALANCE (474.6) (348.9) 169.9  140.5  143.4  

      

Plus Other economic flows - included in Operating 

Result      

Gain/(loss) on sale of non-financial assets 30.5  15.9  9.3  12.2  13.8  

Other gains/(losses) 23.4  (75.2) (14.8) (5.6) (0.9) 

 53.8  (59.3) (5.5) 6.7  12.9  

      

Equals Operating Result (420.8) (408.2) 164.4  147.2  156.3  
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Table 6.1: General Government Income Statement (continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Plus Other economic flows - other movements in 

Equity      

Revaluations of non-financial assets 282.0  239.4  274.1  274.1  274.1  

Revaluation of equity investment in PNFC and PFC sectors (51.1) 114.3  (124.0) (81.6) 24.2  

Movements in superannuation liability ....  8.8  ....  ....  ....  

 230.9  362.5  150.1  192.5  298.3  

      

Equals Comprehensive Result (189.9) (45.7) 314.5  339.7  454.6  

      

KEY FISCAL AGGREGATES      

      

NET OPERATING BALANCE (474.6) (348.9) 169.9  140.5  143.4  

 

Less Net acquisition of non-financial assets      

Purchases of non-financial assets 1 176.3  910.2  1 111.1  1 109.5  1 185.6  

Less Sales of non-financial assets 48.6  34.1  27.5  30.4  32.0  

Less Depreciation 466.4  453.4  467.4  485.3  511.7  

 661.3  422.7  616.2  593.8  641.9  

      

Equals FISCAL BALANCE (1 135.9) (771.6) (446.3) (453.3) (498.5) 
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Table 6.2: General Government Balance Sheet as at 30 June 

 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Assets      

Financial assets      

Cash and deposits 624.6  935.2  971.2  948.1  1 064.7  

Investments 867.2  790.1  826.1  804.4  779.2  

Equity investments in PNFC and PFC sectors 5 445.2  9 242.8  9 308.9  9 423.8  9 530.1  

Other equity investments 201.4  139.9  189.9  190.0  190.0  

Receivables 407.3  380.4  381.8  380.2  382.0  

Other financial assets 596.5  645.0  654.6  675.9  692.8  

 8 142.2  12 133.5  12 332.5  12 422.3  12 638.7  

      

Non-financial assets      

Land and buildings 8 205.7  6 801.3  7 046.2  7 341.0  7 557.3  

Infrastructure 6 938.9  6 855.6  7 478.4  8 040.2  8 732.8  

Plant and equipment 342.9  352.3  378.2  391.1  408.1  

Heritage and cultural assets 478.7  493.1  505.4  517.7  530.0  

Investment property 3.2  4.1  4.2  4.2  4.2  

Intangibles 136.9  135.2  190.4  234.8  278.9  

Assets held for sale 2.8  13.5  14.7  16.2  14.6  

Lease - right-of-use-assets 335.7  841.8  812.3  770.2  705.5  

Other non-financial assets 910.8  101.4  99.4  101.4  99.4  

 17 355.6  15 598.2  16 529.2  17 416.8  18 330.7  

      

Total Assets 25 497.8  27 731.7  28 861.7  29 839.1  30 969.4  

      

Liabilities      

Borrowings 4 125.6  3 380.4  4 100.1  4 766.8  5 381.6  

Lease liabilities 360.2  882.8  874.4  845.9  818.5  

Superannuation 8 397.6  7 766.5  7 800.5  7 806.1  7 793.1  

Employee entitlements 871.4  874.4  894.6  915.9  934.3  

Payables 182.5  172.7  176.4  179.3  179.8  

Other liabilities 790.7  988.4  1 034.7  1 004.5  1 086.9  

Total Liabilities 14 728.0  14 065.2  14 880.7  15 518.5  16 194.1  

      

Net Assets 10 769.8  13 666.5  13 981.0  14 320.7  14 775.3  
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Table 6.2: General Government Balance Sheet as at 30 June (continued) 

 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Equity      

Accumulated funds 5 345.7  7 973.3  8 137.7  8 284.9  8 441.2  

Asset revaluation reserve 6 113.2  6 100.5  6 374.7  6 648.8  6 922.9  

Other revaluation reserves (689.1) (407.4) (531.3) (613.0) (588.8) 

Total Equity 10 769.8  13 666.5  13 981.0  14 320.7  14 775.3  

      

KEY FISCAL AGGREGATES      

      

NET WORTH1 10 769.8  13 666.5  13 981.0  14 320.7  14 775.3  

      

NET FINANCIAL WORTH2 (6 585.8) (1 931.7) (2 548.2) (3 096.2) (3 555.4) 

      

NET FINANCIAL LIABILITIES3 12 031.0  11 174.6  11 857.1  12 519.9  13 085.5  

      

NET DEBT4 2 994.0  2 537.9  3 177.2  3 860.2  4 356.1  

      

GFS NET DEBT5 2 633.8  1 655.2  2 302.8  3 014.3  3 537.7  

      

Notes: 
1 Net Worth represents Total Assets less Total Liabilities. 

2 Net Financial Worth represents Total Financial assets less Total Liabilities. 

3 Net Financial Liabilities represents Total Liabilities less Financial assets, excluding Equity investment in PNFC and PFC sectors. 

4 Net Debt represents Borrowings plus Lease liabilities, less the sum of Cash and deposits and Investments. 

5 GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments.  
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Table 6.3: General Government Cash Flow Statement 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Cash flows from operating activities      

Cash received from operating activities      

Grants received 5 111.2  5 776.8  5 856.0  5 865.1  5 976.0  

Taxation 1 611.8  1 610.9  1 668.7  1 732.1  1 813.2  

Sales of goods and services 446.9  424.7  415.7  429.1  434.9  

Fines and regulatory fees 111.3  111.3  116.5  117.9  119.4  

Interest received 28.8  56.0  69.0  61.6  61.7  

Dividend, tax and rate equivalents 353.3  315.1  269.8  257.5  294.0  

Other receipts 454.1  493.1  427.4  426.6  417.0  

 8 117.4  8 787.8  8 823.0  8 889.9  9 116.2  

Cash payments for operating activities      

Employee entitlements (3 374.1) (3 535.7) (3 554.0) (3 732.5) (3 819.0) 

Superannuation (616.4) (645.3) (652.7) (708.5) (748.7) 

Supplies and consumables (1 778.4) (1 727.8) (1 587.9) (1 632.4) (1 642.1) 

Borrowing costs (90.1) (90.5) (143.3) (178.8) (216.2) 

Grants and subsidies paid (1 962.3) (2 225.2) (1 874.2) (1 740.3) (1 675.9) 

Other payments (288.6) (306.0) (302.8) (303.0) (297.5) 

 (8 109.8) (8 530.4) (8 114.8) (8 295.4) (8 399.4) 

      

Net cash flows from operating activities 7.6  257.5  708.2  594.5  716.8  

      

Cash flows from investing activities      

Net cash flows from non-financial assets      

Purchases of non-financial assets (1 166.4) (900.2) (1 100.4) (1 098.8) (1 174.9) 

Sales of non-financial assets 45.6  31.0  23.7  26.6  28.2  

 (1 120.8) (869.2) (1 076.7) (1 072.2) (1 146.8) 

      

Net cash flows from financial assets (policy 

purposes)      

Equity injections (346.8) (353.7) (240.0) (196.5) (82.2) 

Net advances paid (36.0) (36.0) (36.0) 21.6  25.2  

Equity disposals 3.6  2.1  ....  ....  ....  

 (379.3) (387.5) (276.0) (174.8) (56.9) 
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Table 6.3: General Government Cash Flow Statement (continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Net cash flows from financial assets (liquidity 

management purposes)      

Net (purchase)/sale of investments 41.0  41.0  ....  ....  ....  

 41.0  41.0  ....  ....  ....  

      

Net cash flows from investing activities (1 459.0) (1 215.7) (1 352.7) (1 247.0) (1 203.7) 

      

Cash flows from financing activities      

Net borrowing 1 451.9  920.2  680.5  629.4  603.5  

Net cash flows from financing activities 1 451.9  920.2  680.5  629.4  603.5  

      

Net increase/(decrease) in cash held 0.4  (38.0) 36.0  (23.1) 116.6  

      

Cash at the beginning of the year 624.2  973.1  935.2  971.2  948.1  

Cash at the end of the year 624.6  935.2  971.2  948.1  1 064.7  

      

KEY FISCAL AGGREGATES      

      

Net cash flows from operating activities 7.6  257.5  708.2  594.5  716.8  

Plus Net cash flows from non-financial assets (1 120.8) (869.2) (1 076.7) (1 072.2) (1 146.8) 

Equals CASH SURPLUS/(DEFICIT) (1 113.2) (611.7) (368.5) (477.6) (430.0) 
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Public Non-Financial Corporations Sector 

Table 6.4: Public Non-Financial Corporations Sector Income Statement 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Revenue from transactions      

Grants1 182.4    450.7    342.8    283.4    294.2  

Sales of goods and services 2 794.9   2 928.2   3 058.4   3 187.0   3 429.7  

Interest income 2.1    4.7    3.4    3.0    2.4  

Other revenue 41.8    52.0    63.5    65.1    65.4  

 3 021.2   3 435.6   3 468.0   3 538.4   3 791.8  

      

Less Expenses from transactions      

Employee expenses 452.6    478.6    475.3    477.3    486.7  

Superannuation 58.7    61.7    61.3    61.8    63.5  

Depreciation 369.4    418.1    440.4    450.9    473.7  

Supplies and consumables 1 793.6   1 899.8   2 039.4   2 092.3   2 217.1  

Nominal superannuation interest expense 13.8    23.0    20.0    20.0    20.1  

Borrowing costs 109.2    107.9    130.8    160.1    170.9  

Dividend, tax and rate equivalent expenses 183.3    188.2    139.2    125.3    149.4  

Grant and subsidy expenses 48.6    169.5    126.5    107.2    100.9  

Other expenses 34.4    38.7    35.1    19.3    28.5  

 3 063.5   3 385.5   3 468.1   3 514.3   3 710.9  

      

Equals NET OPERATING BALANCE (42.3)   50.1  ....    24.1    80.9  

      

Plus Other economic flows – included in  

Operating Result  
    

Gain/(loss) on sale of non-financial assets ....    18.8    74.9    70.5    28.2  

Other gains/(losses) (46.1) (100.6) (169.7) (182.4) (98.5) 

 (46.1) (81.7) (94.8) (111.9) (70.4) 

      

Equals Operating Result (88.4) (31.6) (94.9) (87.8)   10.6  
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Table 6.4: Public Non-Financial Corporations Sector Income Statement 

(continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Plus Other economic flows – other  

movements in Equity      

Revaluations of non-financial assets 83.5    19.2    115.3    109.1    118.8  

Movements in superannuation liability ....    52.3  ....  ....  ....  

Other non-owner movements in Equity 31.1   3 631.2  (37.5) (5.5)   4.7  

 114.6   3 702.7    77.8    103.6    123.6  

      

Equals Comprehensive Result 26.2   3 671.0  (17.0)   15.8    134.1  

      

KEY FISCAL AGGREGATES      

      

NET OPERATING BALANCE (42.3)   50.1  ....     24.1    80.9  

      

Less Net acquisition of non-financial assets      

Purchases of non-financial assets 1 277.7   1 304.8   1 509.7   1 610.6   1 124.1  

Less Sales of non-financial assets 1.4    18.8    75.0    70.5    174.0  

Less Depreciation 369.4    418.1    440.4    450.9    473.7  

 906.9    867.8    994.3   1 089.1    476.4  

      

Equals FISCAL BALANCE  (949.2) (817.7) (994.3) (1 065.0) (395.4) 

      

Note: 

1. The increase in Grants reflects the impact of the establishment of Homes Tasmania. Former Appropriation Funding together 

with the residual Housing Tasmania Cash balance is now provided as a Grant to Homes Tasmania from the General Government 

Sector.  
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Table 6.5: Public Non-Financial Corporations Sector Balance Sheet as at 

30 June 

 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

Assets      

Financial assets      

Cash and deposits 128.4    204.0    177.6    179.6    158.7  

Investments 11.1    8.8    8.8    8.7    8.7  

Other equity investments 90.0    132.1    133.8    141.1    146.8  

Receivables  598.6    619.1    610.3    619.8    625.1  

Other financial assets 958.8   1 012.3   1 008.6   1 002.8    996.8  

 1 786.8   1 976.3   1 939.1   1 952.1   1 936.0  

      

Non-financial assets      

Land and buildings1 385.9   3 988.8   4 144.7   4 398.2   4 473.0  

Infrastructure 8 129.3   8 248.8   9 034.3   9 857.0   10 328.2  

Plant and equipment  482.5    422.8    469.3    480.4    483.4  

Biological assets 188.6    188.6    194.6    199.0    201.7  

Intangibles 139.3    142.1    150.5    169.3    180.8  

Assets held for sale ....    0.6    0.6    0.6    0.6  

Lease - right-of-use-assets 58.9    344.4    320.4    300.5    336.9  

Other non-financial assets 180.3    141.0    135.0    136.9    139.9  

 9 564.7  13 477.1   14 449.4   15 542.1   16 144.6  

      

Total Assets 11 351.5   15 453.4   16 388.5   17 494.2   18 080.6  

      

Liabilities      

Borrowings 3 496.6   3 350.7   4 141.3   4 998.0   5 376.3  

Lease liabilities 49.8    348.4    328.4    311.1    353.1  

Superannuation 596.5    624.9    628.8    630.6    631.1  

Employee entitlements 125.2    148.6    147.5    148.9    149.8  

Payables  519.1    575.4    568.2    632.0    562.1  

Other liabilities 2 104.4   2 129.1   2 126.9   2 115.8   2 135.8  

Total Liabilities 6 891.5   7 177.1   7 941.1   8 836.3   9 208.3  

      

Net Assets 4 460.0   8 276.3   8 447.4   8 657.9   8 872.3  

      

Equity       

Accumulated funds (240.3)  3 430.7   3 296.3   3 199.7   3 211.9  

Asset revaluation reserve 1 095.1   1 158.3   1 273.6   1 382.8   1 501.6  

Other revaluation reserve 420.5    521.0    521.2    522.6    523.8  

Other equity 3 184.7   3 166.3   3 356.3   3 552.8   3 635.0  

Total Equity 4 460.0   8 276.3   8 447.4   8 657.9   8 872.3  
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Table 6.5: Public Non-Financial Corporations Sector Balance Sheet as at 

30 June (continued)  
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

NET WORTH2 4 460.0   8 276.3   8 447.4   8 657.9   8 872.3  

      

NET FINANCIAL WORTH3 (5 104.7) (5 200.7) (6 002.0) (6 884.2) (7 272.3) 

      

NET FINANCIAL LIABILITIES4 5 104.7   5 200.7   6 002.0   6 884.2   7 272.3  

      

NET DEBT5 3 406.9   3 486.3   4 283.2   5 120.7   5 562.1  

      

GFS NET DEBT6 3 357.1   3 137.9   3 954.8   4 809.7   5 208.9  

      

Notes: 

1. The increase in Land and buildings reflects the impact of the establishment of Homes Tasmania. This has resulted in transfers 

to Homes Tasmania from the General Government Sector.   

2. Net Worth represents Total Assets less Total Liabilities. 

3. Net Financial Worth represents Financial assets less Total Liabilities. 
4. Net Financial Liabilities represents Total Liabilities less Financial assets. For the PNFC Sector, this is equivalent to negative 

Net Financial Worth. 

5. Net Debt represents Borrowings plus Lease liabilities less the sum of Cash and deposits and Investments. 

6. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments. This is equivalent to Net Debt based 

on the Australian Bureau of Statistics Government Finance Statistics reporting framework, and excludes the impact of Lease 

liabilities. 
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Table 6.6: Public Non-Financial Corporations Sector Cash Flow 

Statement  

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Cash flows from operating activities      

Cash received from operating activities      

Grants received 182.4    438.3    340.8    281.3    292.3  

Sales of goods and services 2 771.1   2 918.6   3 061.0   3 173.0   3 420.0  

Interest received 1.7    4.2    2.9    2.4    1.9  

Other receipts 185.4    200.0    192.6    197.7    201.0  

 3 140.6   3 561.1   3 597.3   3 654.4   3 915.2  

      

Cash payments for operating activities      

Employee entitlements (469.7) (500.8) (501.9) (505.6) (516.8) 

Superannuation (49.7) (53.0) (52.0) (54.2) (55.0) 

Supplies and consumables (1 883.0) (2 212.1) (2 086.8) (2 095.4) (2 380.6) 

Borrowing costs (102.6) (97.4) (116.8) (132.6) (160.0) 

Grants and subsidies paid (48.6) (169.8) (126.5) (107.2) (100.9) 

Other payments (111.8) (125.2) (123.7) (122.2) (115.6) 

 (2 665.4) (3 158.4) (3 007.6) (3 017.2) (3 328.9) 

      

Net cash flows from operating activities 475.3    402.8    589.7    637.2    586.3  

      

Cash flows from investing activities      

Net cash flows from non-financial assets      

Purchases of non-financial assets (1 277.7) (1 304.8) (1 509.7) (1 610.6) (1 124.1) 

Sales of non-financial assets 1.4    18.8    75.0    70.5    174.0  

 (1 276.3) (1 285.9) (1 434.7) (1 540.0) (950.1) 

      

Net cash flows from financial assets  

(policy purposes) 

 

    

Equity injections 286.4    294.7    188.1    194.6    80.3  

 286.4    294.7    188.1    194.6    80.3  

      

Net cash flows from financial assets  

(liquidity management purposes) 

 

    

Net (purchase)/sale of investments 9.3    106.0  (1.7) (7.3) (5.7) 

 9.3    106.0  (1.7) (7.3) (5.7) 

      

Net cash flows from investing activities (980.6) (885.3) (1 248.3) (1 352.7) (875.4) 

      

 



 

 Revised Estimates Report 2022-23 (including December Quarterly Report) 79 

Table 6.6: Public Non-Financial Corporations Sector Cash Flow 

Statement (continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Cash flows from financing activities      

Net borrowing 533.2    477.5    770.6    839.4    420.4  

Dividends and tax equivalents paid (192.4) (158.6) (138.3) (121.9) (152.2) 

Net cash flows from financing activities 340.8    318.9    632.2    717.5    268.2  

      

Net increase/(decrease) in cash held (164.5) (163.6) (26.4)   2.0  (21.0) 

      

Cash at the beginning of the year 292.9    367.6    204.0    177.6    179.6  

Cash at the end of the year 128.4    204.0    177.6    179.6    158.7  

      

      

KEY FISCAL AGGREGATES      

      

Net cash flows from operating activities 475.3    402.8    589.7    637.2    586.3  

Plus Net cash flows from non-financial assets (1 276.3) (1 285.9) (1 434.7) (1 540.0) (950.1) 

Plus Dividends, tax and rate equivalents paid (192.4) (158.6) (138.3) (121.9) (152.2) 

Equals CASH SURPLUS/(DEFICIT) (993.4) (1 041.8) (983.4) (1 024.7) (516.0) 
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Total Non-Financial Public Sector 

Table 6.7: Total Non-Financial Public Sector Income Statement 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Revenue from transactions      

Grants  5 099.5   5 663.5   5 815.7   5 901.0   5 898.6  

Taxation 1 572.0   1 570.8   1 625.8   1 684.6   1 763.1  

Sales of goods and services 3 212.4   3 320.4   3 442.8   3 584.7   3 833.2  

Fines and regulatory fees 111.2    111.2    116.3    117.7    119.2  

Interest income 31.3    61.3    76.3    65.5    68.4  

Dividend, tax and rate equivalent income 153.0    158.8    138.1    142.1    148.2  

Other revenue 249.6    298.8    242.5    241.6    231.7  

 10 428.9   11 184.7   11 457.6   11 737.1   12 062.5  

      

Less Expenses from transactions      

Employee expenses 3 846.3   4 033.9   4 050.3   4 231.9   4 324.9  

Superannuation 470.2    472.6    472.4    499.1    521.2  

Depreciation 835.8    871.5    907.8    936.2    985.4  

Supplies and consumables 3 528.3   3 583.3   3 584.5   3 681.9   3 815.8  

Nominal superannuation interest expense 204.7    313.6    297.3    298.6    299.8  

Borrowing costs 184.3    194.2    255.4    316.5    362.8  

Grant and subsidy expenses 1 828.5   1 945.5   1 658.0   1 564.2   1 482.7  

Other expenses 47.8    68.9    62.0    44.0    45.5  

 10 945.9   11 483.5   11 287.7   11 572.5   11 838.1  

      

Equals NET OPERATING BALANCE (516.9) (298.8)   169.8    164.6    224.4  

      

Plus Other economic flows – included in  

Operating Result      

Gain/(loss) on sale of non-financial assets 30.5    34.8    84.2    82.7    42.0  

Other gains/(losses) (22.7) (175.8) (184.5) (188.0) (99.4) 

 7.8  (141.0) (100.3) (105.2) (57.4) 

      

Equals Operating Result (509.2) (439.8)   69.5    59.4    166.9  
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Table 6.7: Total Non-Financial Public Sector Income Statement 

(continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Plus Other economic flows – other  

movements in Equity      

Revaluations of non-financial assets 365.5    258.5    389.4    383.2    393.0  

Movement in equity investment in PFC sector (77.4) (28.5) (105.0) (95.6) (108.1) 

Movements in superannuation liability ....    61.1  ....  ....  ....  

Other non-owner movements in Equity 31.1    103.0  (39.4) (7.4)   2.8  

 319.3    394.1    245.0    280.3    287.7  

      

Equals Comprehensive Result (189.9) (45.7)   314.5    339.7    454.6  

      

KEY FISCAL AGGREGATES      

      

NET OPERATING BALANCE (516.9) (298.8)   169.8    164.6    224.4  

      

Less Net acquisition of non-financial assets      

Purchases of non-financial assets 2 454.0   2 214.9   2 620.8   2 720.0   2 309.7  

Less Sales of non-financial assets 50.0    52.9    102.4    100.9    206.0  

Less Depreciation 835.8    871.5    907.8    936.2    985.4  

 1 568.2   1 290.5   1 610.5   1 683.0   1 118.3  

      

Equals FISCAL BALANCE  (2 085.2) (1 589.3) (1 440.7) (1 518.3) (894.0) 
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Table 6.8: Total Non-Financial Public Sector Balance Sheet as at 30 June 
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

Assets      

Financial assets      

Cash and deposits 753.0   1 139.2   1 148.8   1 127.7   1 223.3  

Investments 878.3    798.9    834.9    813.2    788.0  

Equity investment in PFC sector 985.3    966.5    861.5    765.9    657.8  

Other equity investments 291.4    272.0    323.7    331.1    336.8  

Receivables 1 005.9    999.5    992.1   1 000.0   1 007.1  

Other financial assets 987.9    963.4    962.4    961.0    959.2  

 4 901.7   5 139.5   5 123.4   4 998.8   4 972.1  

Non-financial assets      

Land and buildings 8 591.6   10 790.1   11 191.0   11 739.2   12 030.2  

Infrastructure 15 068.2   15 104.4   16 512.7   17 897.3   19 061.0  

Plant and equipment 825.3    775.1    847.5    871.5    891.6  

Heritage and cultural assets 478.7    493.1    505.4    517.7    530.0  

Biological assets 188.6    188.6    194.6    199.0    201.7  

Investment property 3.2    4.1    4.2    4.2    4.2  

Intangibles  276.2    277.3    340.9    404.1    459.7  

Assets held for sale 2.8    14.1    15.3    16.8    15.2  

Lease - right of use assets 394.6   1 186.2   1 132.7   1 070.7   1 042.3  

Other non-financial assets 1 091.1    242.3    234.4    238.4    239.3  

 26 920.2   29 075.3   30 978.6   32 958.9   34 475.2  

      

Total Assets 31 821.9   34 214.8   36 102.0   37 957.7   39 447.3  

      

Liabilities      

Borrowings 7 622.2   6 731.1   8 241.4   9 764.8   10 757.9  

Lease liabilities 410.0   1 231.1   1 202.8   1 157.0   1 171.6  

Superannuation 8 994.1   8 391.5   8 429.3   8 436.7   8 424.2  

Employee entitlements 996.6   1 023.0   1 042.0   1 064.7   1 084.1  

Payables  701.6    748.0    744.6    811.3    741.8  

Other liabilities 2 327.8   2 423.5   2 460.8   2 402.5   2 492.3  

Total Liabilities 21 052.2   20 548.3   22 121.0   23 637.0   24 672.0  

      

Net Assets 10 769.8   13 666.5   13 981.0   14 320.7   14 775.3  

      

Equity       

Accumulated funds 3 141.0   5 886.6   5 811.5   5 766.6   5 827.0  

Asset revaluation reserve 7 208.2   7 258.9   7 648.3   8 031.5   8 424.5  

Other reserves 420.5    521.0    521.2    522.6    523.8  

Total Equity 10 769.8   13 666.5   13 981.0   14 320.7   14 775.3  
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Table 6.8: Total Non-Financial Public Sector Balance Sheet as at 30 June 

(continued)  
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

NET WORTH1 10 769.8   13 666.5   13 981.0   14 320.7   14 775.3  

      

NET FINANCIAL WORTH2 (16 150.5) (15 408.8) (16 997.6) (18 638.2) (19 699.9) 

      

NET FINANCIAL LIABILITIES3 17 135.7   16 375.3   17 859.1   19 404.1   20 357.8  

      

NET DEBT4 6 400.9   6 024.2   7 460.5   8 980.9   9 918.2  

      

GFS NET DEBT5 5 990.9   4 793.1   6 257.7   7 823.9   8 746.6  

      

Notes: 

1. Net Worth represents Total Assets less Total Liabilities. 

2. Net Financial Worth represents Financial assets less Total Liabilities. 

3. Net Financial Liabilities represents Total Liabilities less Financial assets, excluding Equity investment in the PFC Sector. 

4. Net Debt represents Borrowings plus Lease liabilities less the sum of Cash and deposits and Investments. 
5. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments. This is equivalent to Net Debt based 

on the Australian Bureau of Statistics Government Finance Statistics reporting framework, and excludes the impact of Lease 

liabilities. 
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Table 6.9: Total Non-Financial Public Sector Cash Flow Statement  

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

Cash flows from operating activities      

Cash received from operating activities      

Grants received 5 111.2   5 765.8   5 854.0   5 863.0   5 974.1  

Taxation 1 570.5   1 569.7   1 623.5   1 683.1   1 762.8  

Sales of goods and services 3 184.5   3 306.9   3 440.8   3 565.5   3 817.8  

Fines and regulatory fees 111.3    111.3    116.5    117.9    119.4  

Interest received 30.5    60.1    71.9    64.0    63.6  

Dividend, tax and rate equivalents 160.9    156.5    131.5    135.6    141.8  

Other receipts 639.5    693.2    620.0    624.3    618.0  

 10 808.4   11 663.5   11 858.0   12 053.5   12 497.5  

Cash payments for operating activities      

Employee entitlements (3 843.7) (4 036.6) (4 055.9) (4 238.1) (4 335.7) 

Superannuation (666.1) (698.3) (704.7) (762.6) (803.7) 

Supplies and consumables (3 627.9) (3 903.4) (3 638.7) (3 691.1) (3 985.6) 

Borrowing costs (177.8) (173.7) (241.4) (289.1) (353.1) 

Grants and subsidies paid (1 828.4) (1 945.8) (1 657.9) (1 564.2) (1 482.6) 

Other payments (374.0) (404.2) (399.8) (398.4) (385.9) 

 (10 518.0) (11 161.9) (10 698.5) (10 943.7) (11 346.6) 

      

Net cash flows from operating activities 290.4    501.7   1 159.6   1 109.8   1 150.9  

      

Cash flows from investing activities      

Net cash flows from non-financial assets      

Purchases of non-financial assets (2 444.1) (2 205.0) (2 610.1) (2 709.3) (2 299.0) 

Sales of non-financial assets 47.0    49.9    98.6    97.1    202.2  

 (2 397.1) (2 155.1) (2 511.4) (2 612.2) (2 096.8) 

      

Net cash flows from financial assets  

(policy purposes)      

Equity injections (60.5) (59.0) (51.9) (1.9) (1.9) 

Net advances paid (36.0) (36.0) (36.0)   21.6    25.2  

Equity disposals 3.6    2.1  ....  ....  ....  

 (92.9) (92.9) (87.9)   19.8    23.3  

      

Net cash flows from financial assets  

(liquidity management purposes)      

Net (purchase)/sale of investments 50.4    147.1  (1.7) (7.3) (5.7) 

 50.4    147.1  (1.7) (7.3) (5.7) 

      

Net cash flows from investing activities (2 439.7) (2 100.9) (2 601.0) (2 599.7) (2 079.1) 
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Table 6.9: Total Non-Financial Public Sector Cash Flow Statement 

(continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Cash flows from financing activities      

Net borrowing 1 985.1   1 397.7   1 451.1   1 468.8   1 023.9  

Net cash flows from financing activities 1 985.1   1 397.7   1 451.1   1 468.8   1 023.9  

      

Net increase/(decrease) in cash held (164.1) (201.5)   9.7  (21.1)   95.6  

      

Cash at the beginning of the year 917.1   1 340.7   1 139.2   1 148.8   1 127.7  

Cash at the end of the year 753.0   1 139.2   1 148.8   1 127.7   1 223.3  

      

      

KEY FISCAL AGGREGATES      

      

Net cash flows from operating activities 290.4    501.7   1 159.6   1 109.8   1 150.9  

Plus Net cash flows from non-financial assets (2 397.1) (2 155.1) (2 511.4) (2 612.2) (2 096.8) 

Equals CASH SURPLUS/(DEFICIT) (2 106.7) (1 653.5) (1 351.9) (1 502.4) (946.0) 
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Public Financial Corporations Sector 

Table 6.10: Public Financial Corporations Sector Income Statement  

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Revenue from transactions      

Sales of goods and services 147.2    143.7    148.4    155.2    163.0  

Interest income 295.3    304.4    356.7    420.1    458.7  

Dividend, tax and rate equivalent income 67.5    54.2    56.3    58.2    60.3  

Other revenue 5.1    6.1    7.0    7.3    7.6  

 515.1    508.4    568.4    640.8    689.5  

      

Less Expenses from transactions      

Employee expenses 7.7    7.7    7.9    8.0    8.2  

Superannuation 1.3    1.3    1.3    1.4    1.5  

Depreciation 0.2    0.3    0.3    0.4    0.4  

Supplies and consumables 168.4    178.8    204.1    214.2    225.0  

Borrowing costs 272.2    273.0    333.0    396.3    435.5  

Dividend and income tax equivalent expenses 153.0    158.8    138.1    142.1    148.2  

Grant and subsidy expenses 5.6    5.6    5.7    5.8    6.0  

Other expenses 0.3    0.3    0.4    0.4    0.4  

 608.7    625.8    690.9    768.6    825.2  

      

Equals NET OPERATING BALANCE (93.6) (117.4) (122.5) (127.8) (135.6) 

      

Plus Other economic flows – included in  

Operating Result      

Other gains/(losses) 15.6    70.2    30.8    31.9    33.0  

 15.6    70.2    30.8    31.9    33.0  

      

Equals Operating Result (78.0) (47.2) (91.7) (95.9) (102.7) 

      

Plus Other economic flows – other  

movements in Equity  
    

Other non-owner movements in Equity 0.6    18.7  (13.3)   0.3  (5.4) 

 0.6    18.7  (13.3)   0.3  (5.4) 

      

Equals Comprehensive Result (77.4) (28.5) (105.1) (95.6) (108.1) 
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Table 6.10: Public Financial Corporations Sector Income Statement 

(continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

NET OPERATING BALANCE (93.6) (117.4) (122.5) (127.8) (135.6) 

      

Less Net acquisition of non-financial assets      

Purchases of non-financial assets 5.0    5.0    6.0    6.0    6.0  

Less Depreciation 0.2    0.3    0.3    0.4    0.4  

 4.8    4.7    5.6    5.6    5.6  

      

Equals FISCAL BALANCE  (98.4) (122.1) (128.1) (133.4) (141.3) 
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Table 6.11: Public Financial Corporations Sector Balance Sheet as at 

30 June 
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Assets      

Financial assets      

Cash and deposits 5.0    4.5    4.6    4.6    4.7  

Investments 14 231.2   12 557.0   13 960.8   16 294.8   16 511.1  

Receivables  21.5    22.9    24.5    26.1    27.8  

Other financial assets 249.1    187.3    183.8    180.9    178.2  

 14 506.8   12 771.7   14 173.6   16 506.4   16 721.8  

      

Non-financial assets      

Land and buildings 23.2    24.4    28.6    32.8    37.0  

Plant and equipment  1.5    1.4    1.5    1.6    1.7  

Intangibles 1.2    1.2    2.1    2.9    3.8  

Lease - right of use assets ....    1.4    1.2    1.1    0.9  

Other non-financial assets 0.3    0.1    0.1    0.1    0.1  

 26.3    28.4    33.4    38.5    43.5  

      

Total Assets 14 533.2   12 800.1   14 207.1   16 544.9   16 765.3  

      

Liabilities      

Borrowings 11 819.2   10 161.7   11 676.0   14 032.4   14 279.5  

Lease liabilities ....    1.4    1.2    1.1    0.9  

Superannuation 9.2    7.0    7.5    8.1    8.7  

Employee entitlements 1.7    1.7    1.8    1.9    2.0  

Payables  2.2    2.8    2.8    2.9    2.9  

Other liabilities 1 715.5   1 659.0   1 656.3   1 732.7   1 813.5  

Total Liabilities 13 547.9    11 833.6   13 345.6   15 779.0   16 107.5  

      

Net Assets 985.3    966.5    861.5    765.9    657.8  

      

Equity       

Accumulated funds 664.6    630.2    628.2    626.6    623.5  

Asset revaluation reserve 6.6    8.3    8.3    8.3    8.3  

Other revaluation reserves 10.0    10.0    10.0    10.0    10.0  

Other equity 304.0    318.0    215.0    121.0    16.0  

Total Equity 985.3    966.5    861.5    765.9    657.8  
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Table 6.11: Public Financial Corporations Sector Balance Sheet as at 

30 June (continued) 
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

NET WORTH1 985.3    966.5    861.5    765.9    657.8  

      

NET FINANCIAL WORTH2 958.9    938.1    828.0    727.4    614.3  

      

NET FINANCIAL LIABILITIES3 (958.9) (938.1) (828.0) (727.4) (614.3) 

      

NET DEBT4 (2 417.0) (2 398.4) (2 288.2) (2 265.9) (2 235.4) 

      

GFS NET DEBT5 (2 417.0) (2 399.8) (2 289.4) (2 267.0) (2 236.3) 

      

Notes: 

1. Net Worth represents Total Assets less Total Liabilities. 

2. Net Financial Worth represents Financial assets less Total Liabilities. 

3. Net Financial Liabilities represents Total Liabilities less Financial assets. For the PFC Sector this is equivalent to negative Net 

Financial Worth. 
4. Net Debt represents Borrowings plus Lease liabilities less the sum of Cash and deposits and Investments.  

5. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments. This is equivalent to Net Debt based 

on the Australian Bureau of Statistics Government Finance Statistics reporting framework, and excludes the impact of Lease 

liabilities. 
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Table 6.12: Public Financial Corporations Sector Cash Flow Statement 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Cash flows from operating activities      

Cash received from operating activities      

Sales of goods and services 166.9    160.7    167.5    176.0    184.6  

Interest received 295.3    304.4    356.7    420.1    458.7  

Dividend, tax and rate equivalents 67.5    54.2    56.3    58.2    60.3  

Other receipts 2.7    5.4    4.0    4.2    4.4  

 532.4    524.6    584.5    658.5    707.9  

Cash payments for operating activities      

Employee entitlements (7.5) (7.5) (7.6) (7.8) (8.0) 

Superannuation (0.8) (0.8) (0.8) (0.9) (0.9) 

Supplies and consumables (136.9) (138.8) (145.3) (154.0) (161.1) 

Borrowing costs (272.2) (273.0) (333.0) (396.3) (435.5) 

Grants and subsidies paid (6.2) (6.5) (6.3) (6.4) (6.6) 

Other payments (6.2) (6.9) (5.8) (6.0) (6.3) 

 (429.7) (433.5) (498.7) (571.4) (618.4) 

      

Net cash flows from operating activities 102.6    91.1    85.8    87.1    89.5  

      

Cash flows from investing activities      

Net cash flows from non-financial assets      

Purchases of non-financial assets (5.0) (5.0) (6.0) (6.0) (6.0) 

 (5.0) (5.0) (6.0) (6.0) (6.0) 

Net cash flows from financial assets  

(liquidity management purposes)      

Net (purchase)/sale of investments (2 097.7) (3 169.6) (1 419.6) (2 258.1) (79.2) 

 (2 097.7) (3 169.6) (1 419.6) (2 258.1) (79.2) 

      

Net cash flows from investing activities (2 102.7) (3 174.6) (1 425.5) (2 264.0) (85.2) 

      

Cash flows from financing activities      

Net borrowing 2 161.1   2 633.1   1 471.2   2 312.5    137.5  

Dividends and tax equivalents paid (160.9) (156.4) (131.5) (135.5) (141.8) 

Net cash flows from financing activities 2 000.2   2 476.6   1 339.7   2 177.0  (4.3) 

      

Net increase/(decrease) in cash held 0.1  (606.9) ....  ....  ....  

      

Cash at the beginning of the year 4.9    611.4    4.5    4.6    4.6  

Cash at the end of the year 5.0    4.5    4.6    4.6    4.7  
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Table 6.12: Public Financial Corporations Sector Cash Flow Statement 

(continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

Net cash flows from operating activities 102.6    91.1    85.8    87.1    89.5  

Plus Net cash from non-financial assets (5.0) (5.0) (6.0) (6.0) (6.0) 

Plus Dividends and tax equivalents paid (160.9) (156.4) (131.5) (135.5) (141.8) 

Equals CASH SURPLUS/(DEFICIT) (63.3) (70.4) (51.6) (54.4) (58.3) 
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Total State Sector 

Table 6.13: Total State Sector Income Statement  

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

Revenue from transactions      

Grants  5 099.5   5 663.5   5 815.7   5 901.0   5 898.6  

Taxation 1 571.7   1 570.5   1 625.5   1 684.2   1 762.7  

Sales of goods and services 3 359.7   3 464.1   3 591.2   3 739.9   3 996.2  

Fines and regulatory fees 111.2    111.2    116.3    117.7    119.2  

Interest income 111.0    135.1    126.3    128.6    120.9  

Dividend, tax and rate equivalent income 67.5    54.2    56.3    58.2    60.3  

Other revenue 254.7    304.9    249.5    248.8    239.3  

 10 575.2   11 303.5   11 580.8   11 878.3   12 197.2  

Less Expenses from transactions      

Employee expenses 3 854.0   4 041.6   4 058.1   4 239.9   4 333.1  

Superannuation 471.4    473.9    473.7    500.6    522.7  

Depreciation 836.0    871.9    908.2    936.5    985.8  

Supplies and consumables 3 696.7   3 762.1   3 788.7   3 896.1   4 040.8  

Nominal superannuation interest expense 204.7    313.6    297.3    298.6    299.8  

Borrowing costs 241.0    236.7    281.7    355.8    392.1  

Grant and subsidy expenses 1 834.1   1 951.1   1 663.7   1 570.0   1 488.7  

Other expenses 47.8    68.9    62.0    44.0    45.5  

 11 185.7   11 719.7   11 533.4   11 841.5   12 108.5  

      

Equals NET OPERATING BALANCE (610.5) (416.2)   47.4    36.8    88.7  

      

Plus Other economic flows – included in  

Operating Result      

Gain/(loss) on sale of non-financial assets 30.5    34.8    84.2    82.7    42.0  

Other gains/(losses) (1.0) (105.6) (153.8) (156.1) (66.5) 

 29.5  (70.8) (69.6) (73.4) (24.4) 

      

Equals Operating Result (581.1) (487.0) (22.2) (36.5)   64.3  

      

Plus Other economic flows – other  

movements in Equity      

Revaluations of non-financial assets 365.5    258.5    389.4    383.2    393.0  

Movements in superannuation liability ....    61.1  ....  ....  ....  

Other non-owner movements in Equity 25.7    121.7  (52.7) (7.1) (2.6) 

 391.2    441.3    336.7    376.2    390.4  

      

Equals Comprehensive Result (189.9) (45.7)   314.5    339.7    454.6  
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Table 6.13: Total State Sector Income Statement (continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

NET OPERATING BALANCE (610.5) (416.2)   47.4    36.8    88.7  

      

Less Net acquisition of non-financial assets      

Purchases of non-financial assets 2 459.0   2 219.9   2 626.8   2 726.0   2 315.7  

Less Sale of non-financial assets 50.0    52.9    102.5    101.0    206.0  

Less Depreciation 836.0    871.9    908.2    936.5    985.8  

 1 573.0   1 295.2   1 616.1   1 688.6   1 123.9  

      

Equals FISCAL BALANCE  (2 183.6) (1 711.4) (1 568.8) (1 651.7) (1 035.2) 
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Table 6.14: Total State Sector Balance Sheet as at 30 June 
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

Assets      

Financial assets      

Cash and deposits 758.0   1 143.7   1 153.4   1 132.3   1 228.0  

Investments 6 922.6   6 052.4   5 978.9   6 764.8   5 959.8  

Other equity investments 291.4    272.0    323.7    331.1    336.8  

Receivables  1 027.4   1 022.4   1 016.6   1 026.1   1 034.8  

Other financial assets 1 197.4   1 142.6   1 135.0   1 126.9   1 118.6  

 10 196.8   9 633.1   9 607.5   10 381.2   9 678.1  

      

Non-financial assets      

Land and buildings 8 614.8   10 814.4   11 219.5   11 772.0   12 067.2  

Infrastructure 15 068.2   15 104.4   16 512.7   17 897.3   19 061.0  

Plant and equipment  826.9    776.4    849.0    873.1    893.3  

Heritage and cultural assets 478.7    493.1    505.4    517.7    530.0  

Biological assets 188.6    188.6    194.6    199.0    201.7  

Investment property 3.2    4.1    4.2    4.2    4.2  

Intangibles 277.4    278.5    343.0    407.0    463.6  

Assets held for sale 2.8    14.1    15.3    16.8    15.2  

Lease - right of use assets 394.7   1 187.5   1 133.9   1 071.8   1 043.2  

Other non-financial assets 1 091.4    242.4    234.5    238.5    239.4  

 26 946.6   29 103.7   31 012.0   32 997.4   34 518.7  

      

Total Assets 37 143.4   38 736.7   40 619.6   43 378.5   44 196.8  

      

Liabilities      

Borrowings 11 254.6   9 589.4   11 100.6   13 454.1   13 698.2  

Lease liabilities 410.0   1 232.5   1 204.0   1 158.0   1 172.5  

Superannuation 9 003.3   8 398.5   8 436.8   8 444.8   8 432.9  

Employee entitlements 998.3   1 024.7   1 043.8   1 066.6   1 086.1  

Payables  703.7    750.9    747.5    814.1    744.7  

Other liabilities 4 003.7   4 074.4   4 105.8   4 120.2   4 287.1  

Total Liabilities 26 373.6   25 070.3   26 638.6   29 057.9   29 421.5  

      

Net Assets 10 769.8   13 666.5   13 981.0   14 320.7   14 775.3  

      

Equity       

Accumulated funds 3 124.4   5 868.3   5 793.2   5 748.3   5 808.7  

Asset revaluation reserve 7 214.9   7 267.2   7 656.6   8 039.8   8 432.8  

Other reserves 430.5    531.0    531.2    532.6    533.8  

Total Equity 10 769.8   13 666.5   13 981.0   14 320.7   14 775.3  
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Table 6.14: Total State Sector Balance Sheet as at 30 June (continued) 
 2023  2023  2024  2025  2026  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

KEY FISCAL AGGREGATES      

      

NET WORTH1 10 769.8   13 666.5   13 981.0   14 320.7   14 775.3  

      

NET FINANCIAL WORTH2 (16 176.8) (15 437.2) (17 031.0) (18 676.7) (19 743.5) 

      

NET FINANCIAL LIABILITIES3 16 176.8   15 437.2   17 031.0   18 676.7   19 743.5  

      

NET DEBT4 3 983.9   3 625.8   5 172.3   6 715.0   7 682.8  

      

GFS NET DEBT5 3 573.9   2 393.3   3 968.3   5 557.0   6 510.3  

      

Notes: 

1. Net Worth represents Total Assets less Total Liabilities. 

2. Net Financial Worth represents Financial Assets less Total Liabilities. 

3. Net Financial Liabilities represents Total Liabilities less Financial Assets. For the Total State Sector this is equivalent to negative 

Net Financial Worth. 

4. Net Debt represents Borrowings less Cash and deposits and Investments. 

5. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments. This is equivalent to Net Debt based 
on the Australian Bureau of Statistics Government Finance Statistics reporting framework, and excludes the impact of Lease 

liabilities. 
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Table 6.15: Total State Sector Cash Flow Statement 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

Cash flows from operating activities      

Cash received from operating activities      

Grants received 5 111.2   5 765.8   5 854.0   5 863.0   5 974.1  

Taxation 1 570.1   1 569.4   1 623.1   1 682.8   1 762.4  

Sales of goods and services 3 347.7   3 463.9   3 604.5   3 737.7   3 998.4  

Fines and regulatory fees 111.3    111.3    116.5    117.9    119.4  

Interest received 110.2    134.0    121.9    127.0    116.1  

Dividend, tax and rate equivalents 67.5    54.2    56.3    58.2    60.3  

Other receipts 642.2    698.5    624.0    628.5    622.4  

 10 960.3   11 797.2   12 000.3   12 215.1   12 653.1  

      

Cash payments for operating activities      

Employee entitlements (3 851.3) (4 044.0) (4 063.5) (4 245.9) (4 343.7) 

Superannuation (666.8) (699.0) (705.5) (763.5) (804.6) 

Supplies and consumables (3 761.1) (4 038.5) (3 780.2) (3 841.3) (4 142.8) 

Borrowing costs (234.5) (216.2) (267.7) (328.4) (382.4) 

Grants and subsidies paid (1 834.6) (1 952.3) (1 664.2) (1 570.5) (1 489.2) 

Other payments (379.8) (410.7) (405.2) (404.1) (391.8) 

 (10 728.1) (11 360.9) (10 886.4) (11 153.7) (11 554.5) 

      

Net cash flows from operating activities 232.2    436.3   1 113.9   1 061.4   1 098.6  

      

Cash flows from investing activities      

Net cash flows from non-financial assets      

Purchases of non-financial assets (2 449.1) (2 210.0) (2 616.1) (2 715.3) (2 305.0) 

Sales of non-financial assets 47.0    49.9    98.7    97.2    202.2  

 (2 402.1) (2 160.1) (2 517.4) (2 618.1) (2 102.8) 

      

Net cash flows from financial assets  

(policy purposes)      

Equity injections (60.5) (59.0) (51.9) (1.9) (1.9) 

Equity disposals 3.6    2.1  ....  ....  ....  

Net advances paid (36.0) (36.0) (36.0)   21.6    25.2  

 (92.9) (92.9) (87.9)   19.8    23.3  

      

Net cash flows from financial assets  

(liquidity management purposes)      

Net (purchase)/sale of investments (101.4) (1 043.1)   18.3  (791.6)   818.0  

 (101.4) (1 043.1)   18.3  (791.6)   818.0  

      

Net cash flows from investing activities (2 596.4) (3 296.1) (2 587.0) (3 390.0) (1 261.5) 
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Table 6.15: Total State Sector Cash Flow Statement (continued) 

 2022-23  2022-23  2023-24  2024-25  2025-26  

  Revised  Forward  Forward  Forward  

 Budget  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  

      

Cash flows from financing activities      

Net borrowing 2 200.2   2 105.3   1 482.8   2 307.5    258.6  

Net cash flows from financing activities 2 200.2   2 105.3   1 482.8   2 307.5    258.6  

      

Net increase/(decrease) in cash held (164.0) (754.5)   9.7  (21.1)   95.7  

      

Cash at the beginning of the year 922.0   1 898.2   1 143.7   1 153.4   1 132.3  

Cash at the end of the year 758.0   1 143.7   1 153.4   1 132.3   1 228.0  

      

KEY FISCAL AGGREGATES      

      

Net cash flows from operating activities 232.2    436.3   1 113.9   1 061.4   1 098.6  

Plus Net cash from investments in non-financial assets (2 402.1) (2 160.1) (2 517.4) (2 618.1) (2 102.8) 

Equals CASH SURPLUS/(DEFICIT) (2 169.9) (1 723.8) (1 403.5) (1 556.8) (1 004.2) 
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7. PUBLIC ACCOUNT 

Public Account Receipts and Expenditure 
Tables 7.1 and 7.2 provide information on the total estimated Receipts and Expenditure of the Public Account 

for the 2022-23 Budget and Forward Estimates period. Estimated receipts are categorised based on the 

source and nature of each receipt. Estimated expenditure is categorised by the relevant Authority for 

Expenditure from the Public Account as provided under the FMA. 

These tables meet the requirements of section 36(6)(a) and 36(6)(b) of the FMA. 

These tables reflect the gross cash receipts to, and expenditure from, the Public Account. As such, they do 

not include the important impact of the elimination of inter-entity transactions within the Public Account or 

whole-of-government investment and cash management activities within the Public Account. These 

transactions are fully reflected in General Government Statements and the key financial measures, including 

the Net Operating Balance, Fiscal Balance and Net Debt. Consequently the receipts and expenditures 

detailed in the tables will not reconcile directly with those presented in the General Government Cash Flow 

Statement. 

Table 7.1: Public Account Receipts 

 2022-23  2022-23   2022-23  2023-24  2024-25  2025-26  

  Dec YTD  Revised  Forward  Forward  Forward  

 Budget  Actual  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  $m  

       

General Receipts       

Australian Government Sources 3 838.3  2 271.9  4 402.3  4 585.2  4 678.9  4 879.9  

State Sources 2 191.0  1 163.8  2 272.0  2 194.8  2 206.5  2 310.7  

 6 029.3  3 435.7  6 674.3  6 780.0  6 885.4  7 190.5  

       

Specific Purpose Accounts 3 376.9  1 703.2  3 331.9  3 137.0  3 005.1  2 776.3  

       

Statutory Authorities 288.7  118.8  288.7  283.7  291.8  285.4  

       

Other Provisions ....  ....  3.6  3.5  2.5  2.3  

       

Total Receipts 9 695.0  5 257.7  10 298.4  10 204.3  10 184.8  10 254.5  
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Table 7.2: Public Account Expenditure 

 2022-23  2022-23   2022-23  2023-24  2024-25  2025-26  

  Dec YTD  Revised  Forward  Forward  Forward  

 Budget  Actual  Budget  Estimate  Estimate  Estimate  

 $m  $m  $m  $m  $m  $m  

       

Annual Appropriation       

Operating Services Expenditure 6 207.6  3 150.6  6 456.1  6 412.0  6 490.6  6 542.0  

Capital Services Expenditure 828.9  315.2  599.0  669.5  682.1  875.6  

 7 036.5  3 465.8  7 055.2  7 081.5  7 172.8  7 417.6  

       

Reserved by Law 465.0  234.3  623.7  391.1  409.2  420.4  

       

Specific Purpose Accounts 3 394.8  1 637.0  3 317.8  3 078.9  3 018.7  2 647.5  

       

Statutory Authorities 311.2  139.6  311.2  305.6  301.2  297.3  

       

Other Provisions (1.5) ....  (0.9) (0.8) (0.9) (1.0) 

       

Total Expenditure 11 205.9  5 476.6  11 306.8  10 856.4  10 901.0  10 781.9  
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Specific Purpose Accounts Estimated Receipts and Expenditure 
Table 7.3 provides estimated receipts and expenditure and associated balances for each Specific Purpose 

Account for 2022-23, by agency.  

This table provides information on the gross cash receipts to and payments from Specific Purpose Accounts 

and it does not include the elimination of inter-entity transactions which are reflected in General 

Government Statements. Revenue and expenditure amounts do not, therefore, equal amounts in General 

Government Statements. 

Table 7.3: Specific Purpose Accounts Estimated Receipts and 

Expenditure for 2022-23 

 Opening  2022-23 Budget  Estimated   

 Balance  Estimates  Balance  

31 Dec  

2022  

 1 July   30 June   

 2022  Receipts  Expenditure  2023  Actual  

 $m  $m  $m  $m  $m  

Brand Tasmania      

Agency Financial Management Account 0.2  0.3  0.2  0.2  0.1  

Communities Tasmania      

Agency Financial Management Account1 60.1  76.3  136.5  ....  ....  

Education, Children and Young People      

Agency Financial Management Account 43.4  74.8  70.6  47.6  38.7  

Department of Education School Banking Account 64.7  115.7  120.1  60.4  40.3  

 108.1  190.5  190.7  108.0  79.0  

Environment Protection Authority      

Agency Financial Management Account 15.6  1.8  1.5  16.0  15.6  

Finance-General      

Agency Financial Management Account 6.2  57.4  61.8  1.9  6.5  

Australian Government Funding Management Account 251.5  733.3  612.9  371.9  375.4  

Government Car Fleet Account 12.7  41.9  46.5  8.1  10.6  

Rosetta Landslip Account 0.7  0.1  ....  0.7  0.7  

Tasmanian Risk Management Fund 424.3  150.4  116.0  458.7  510.7  

TT-Line Vessel Replacement Fund 41.0  0.4  41.5  ....  ....  

Unclaimed Moneys Account 56.0  3.6  0.4  59.2  56.2  

 792.3  987.1  878.9  900.5  960.0  

Health      

Agency Financial Management Account 224.6  1 022.1  1 067.2  179.5  243.1  

Private Patient Account 16.4  31.0  31.9  15.6  18.5  

 241.0  1 053.2  1 099.0  195.1  261.5  

House of Assembly      

Agency Financial Management Account ....  0.1  0.1  ....  ....  
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Table 7.3: Specific Purpose Accounts Estimated Receipts and 

Expenditure for 2022-23 (continued) 

 Opening  2022-23 Budget  Estimated   

 Balance  Estimates  Balance  

31 Dec  

2022  

 1 July   30 June   

 2022  Receipts  Expenditure  2023  Actual  

 $m  $m  $m  $m  $m  

Integrity Commission      

Agency Financial Management Account 0.1  ....  ....  0.1  0.1  

Justice      

Agency Financial Management Account 37.4  68.6  71.0  35.0  33.7  

Asbestos Compensation Fund 25.4  8.2  7.6  26.0  27.0  

Local Government and Other Elections Account ....  4.3  4.3  ....  (3.7) 

Workers Rehabilitation and Compensation Fund 4.3  10.0  10.1  4.2  2.3  

 67.1  91.1  92.9  65.3  59.2  

Legislative Council      

Agency Financial Management Account ....  0.1  0.1  ....  ....  

Legislature-General      

Agency Financial Management Account 0.1  0.9  0.9  0.1  0.1  

Ministerial and Parliamentary Support      

Agency Financial Management Account 0.5  1.7  1.7  0.5  0.9  

Natural Resources and Environment Tasmania      

Agency Financial Management Account 43.5  91.8  94.8  40.5  37.2  

Crown Lands Administration Fund 52.8  6.9  6.3  53.5  57.3  

Tasmanian Forests Agreement Account 2.1  ....  ....  2.1  2.1  

 98.4  98.7  101.1  96.0  96.7  

Office of the Director of Public Prosecutions      

Agency Financial Management Account 2.3  0.9  0.9  2.3  2.2  

Office of the Governor      

Agency Financial Management Account 0.1  0.3  0.2  0.2  0.1  

Office of the Ombudsman      

Agency Financial Management Account 0.3  0.6  0.6  0.3  0.1  

Police, Fire and Emergency Management      

Agency Financial Management Account 7.6  148.8  148.7  7.7  2.4  

Premier and Cabinet      

Agency Financial Management Account 16.3  41.8  35.3  22.7  9.2  

State Growth      

Agency Financial Management Account 49.4  614.4  603.5  60.3  33.5  

Tasmanian Audit Office      

Agency Financial Management Account 2.8  6.8  6.8  2.8  2.3  
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Table 7.3: Specific Purpose Accounts Estimated Receipts and 

Expenditure for 2022-23 (continued) 

 Opening  2022-23 Budget Estimated   

 Balance  Estimates Balance  

31 Dec  

2022  

 1 July   30 June   

 2022  Receipts  Expenditure  2023  Actual  

 $m  $m  $m  $m  $m  

Tourism Tasmania      

Agency Financial Management Account 0.9  3.4  2.8  1.5  0.9  

Treasury and Finance      

Agency Financial Management Account 11.5  13.2  15.5  9.2  14.1  

      

Total Specific Purpose Accounts 1 474.8  3 331.9  3 317.8  1 488.9  1 537.9  

      

Note: 

1. As part of the restructure and abolition of Department of Communities Tasmania, the DCT SPA was closed from 

1 December 2022 and remaining funds returned to the Public Account. 


