
FR-5 

TREASURER’S INSTRUCTION 

FINANCIAL MANAGEMENT ACT 2016 

MONTHLY FINANCIAL REPORTING  

EFFECTIVE DATE  

1 July 2026. 

SCOPE 

This Treasurer’s Instruction only applies to the following agencies set out in 

Column 1 of Schedule 1, Part 1 in the Financial Management Act 2016: 

• Building Tasmania;  

• Department for Education, Children and Young People; 

• Department of Health; 

• Department of Justice; 

• Department of Natural Resources and Environment Tasmania; 

• Department of Police, Fire and Emergency Management; 

• Department of Premier and Cabinet; and 

• Department of Treasury and Finance (including Finance-General). 

APPLICATION 

At all times. 

OBJECTIVE 

To require the preparation and publication of monthly financial reports for agencies 

and the General Government Sector. This will support timely fiscal monitoring, 

transparency and accountability in the management of public resources.  

INSTRUCTION 

Agency Monthly Financial Reporting 
 
5.1 The Accountable Authority must publicly release on the agency’s website, a 

monthly financial report for each reporting month required under 

paragraph 5.12. 

5.2 A monthly financial report is to contain the primary financial statements of the 

reporting agency. Primary financial statements for an agency means the 

following controlled and administered statements, where applicable: 

5.2.1 Statement of Comprehensive Income; 

5.2.2 Statement of Financial Position; 
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5.2.3 Statement of Cash Flows; 

5.2.4 Schedule of Administered Income and Expenses; 

5.2.5 Schedule of Administered Assets and Liabilities; and 

5.2.6 Schedule of Administered Cash Flows. 

5.3 Primary financial statements are to include: 

5.3.1 original annual budget estimates; and  

5.3.2 year-to-date actual results for the relevant month. 

5.4 The financial statements must be prepared substantially in the form specified 

in the Financial Management - Better Practice Guidelines and in accordance 

with any reporting directions issued by the Secretary of the Department of 

Treasury and Finance. 

5.5 The Accountable Authority may include any additional information in the 

agency monthly financial report that is considered relevant. 

5.6 The approval of the Secretary of the Department of Treasury and Finance is 

required if an Accountable Authority, due to exceptional circumstances, is 

unable to release a monthly report in compliance with the dates specified in 

paragraph 5.12. 

General Government Sector Monthly Financial Reporting 
 
5.7 The Secretary of the Department of Treasury and Finance is to publicly 

release a GGS monthly financial report for each reporting month which is 

required under paragraph 5.12. 

5.8 A GGS monthly financial report is to contain the following financial statements: 

5.8.1 Income Statement; 

5.8.2 Balance Sheet; and 

5.8.3 Statement of Cash Flows. 

5.9 Financial statements for the GGS are to include: 

5.9.1 original annual budget estimates;  

5.9.2 year-to-date actual results for the relevant month; and 

5.9.3 the latest revised Budget estimate or estimated outcome for the 

relevant year, where available. 

5.10 The Secretary of the Department of Treasury and Finance may include any 

additional information in the GGS monthly financial report that is considered 

relevant.  
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5.11 The Treasurer’s approval is required if, due to exceptional circumstances, a 

GGS monthly financial report is unable to be released in compliance with the 

dates specified in paragraph 5.12. 

Monthly Financial Reporting Schedule 
 
5.12 The required schedule for the release of monthly financial reports is as 

follows: 

Month Due Date for Release 

 Agencies GGS 

   

July 30 November1 30 November 

August 30 November1 30 November 

September 30 November1 Not required2 

October 30 November1 No later than 45 days 

after the 

Auditor-General’s 

report has been 

prepared for the 

TAFR 
3 November 24 December 24 December 

December 31 January Not required 4 

January 28 February 28 February 

February 31 March 31 March 

March 30 April Not required 5 

April 31 May 31 May 

May 30 June 30 June 

June Not required6 Not required 7 

   

Notes: 
1. Year-to-date information for July, August, September and October may either be released as four separate 

reports or presented within a single combined report. 
2. A GGS monthly report is not required for September as Section 35 of the FMA already requires a September 

Quarterly Report to be released no later than 45 days after the Auditor-General’s report has been prepared 
for the Treasurer’s Annual Financial Report. Generally, this results in a due date in the first week of 
December. To ensure the October monthly report is released at the same time as September, this monthly 
report is also required to be released no later than 45 days after the Auditor-General’s report has been 
prepared for the TAFR. 

3. The October Report is scheduled to align with the release of the September Quarterly Report. 
4. A GGS monthly report is not required as Section 37 of the FMA already requires a December Quarterly 

Report to be released no later than 15 February. 
5. A GGS monthly report is not required as Section 38 of the FMA already requires a March Quarterly Report to 

be released: 
a. as part of the Budget Papers, where the Budget Day is on or after 15 May; or 
b. in a standalone report to be released by 15 May if the Budget is released before 15 May. 
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6. An agency monthly report is not required as Sections 42 and 44 of the FMA already requires agencies 
audited annual financial statements to be tabled in Parliament by the end of October. 

7. A GGS monthly report is not required as Section 39 of the FMA already requires a Preliminary Outcomes 
Report (June Quarterly Report) to be released no later than 15 August when preliminary outcomes are 
determined to be materially different from the estimated outcome. If there is no material variation, a report is 
not required to be released, however Section 41 of the FMA requires an audited Treasurer’s Annual Financial 
Report to be tabled in Parliament by the end of October. 

 

ADDITIONAL GUIDANCE 

Further information in support of this Treasurer’s Instruction can be found in the 
Financial Management - Better Practice Guidelines. 




