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1.  INTRODUCTION 

The March Quarterly Report 2024-25 has been prepared in accordance with section 38(1) 

of the Financial Management Act 2016. It presents financial results for the nine months 

ending 31 March 2025 for the General Government Sector and the Public Account. These 

financial statements have been prepared in accordance with applicable Australian 

Accounting Standards including AASB 1049 Whole of Government and General 

Government Sector Financial Reporting. Preparation of the Report requires the application 

of estimation methods in accordance with the principles of AASB 134 Interim Financial 

Reporting. 

A March Quarterly Report for 2024-25 was originally presented in the Budget Papers tabled 

in Parliament on 29 May 2025. However, the 51st Parliament was prorogued at 7:00pm on 

11 June 2025, and the House of Assembly was dissolved. After the Parliament is prorogued, 

Bills and other business before the House of Assembly and the Legislative Council lapse. 

Upon dissolution of the House, committees established by Act or resolution cease to 

operate. 

On this basis, the 2025-26 Budget Papers, Appropriation Bills and March Quarterly Report 

that were introduced to Parliament on 29 May 2025 will not be progressed and are no longer 

considered to be tabled. 

To maintain the continuity of the quarterly reporting series, this March Quarterly Report is 

now released as a standalone document. 

As the content has already been published in the Budget Papers, the Report is a direct 

extract of Chapter 10 from the Budget Paper No 1 introduced to Parliament on 

29 May 2025.  

Further information on the 2024-25 outcomes will be published in: 

• the Preliminary Outcomes Report, required to be published by 15 August 2025; 

• the Treasurer’s Annual Financial Report, which will be tabled in Parliament by 

31 October 2025; and 

• agency Annual Reports, which will be tabled in Parliament by 31 October 2025. 
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2.  EXECUTIVE SUMMARY 

• The Estimated Outcome information presented in this Report reflects financial estimates 

available to Treasury at the time of the finalisation of the Budget Papers and includes 

agency assessments of funding requirements, estimates of State taxation and 

information available from government businesses. The impact of the Australian 

Government’s 2025-26 Budget has been reflected in the Estimated Outcome information 

in this Report. 

• The Estimated Outcome for the General Government Net Operating Balance for 2024-25 

is a $1 287.6 million deficit, a $494.9 million increase from the 2024-25 Budget estimate 

of a $792.8 million deficit. 

• The Estimated Outcome for the General Government Fiscal Balance for 2024-25 is a 

$1 497.1 million deficit, a $203.8 million increase from the 2024-25 Budget estimate of a 

$1 293.3 million deficit. 

• The actual General Government Net Operating Balance for the nine months to 

31 March 2025 is a $894.9 million deficit. 
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3. GENERAL GOVERNMENT 

SECTOR OUTCOME 

GENERAL GOVERNMENT INCOME STATEMENT 

Table 3.1: General Government Income Statement 
  

 2024‑25  2024‑25  2024‑25  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

    

Revenue from transactions    

Grants 5 832.8  5 811.9  4 362.8  

Taxation 1 821.9  1 815.2  1 409.1  

Sales of goods and services 455.8  450.0  277.6  

Fines and regulatory fees 156.4  157.8  138.0  

Interest income 78.3  89.0  67.2  

Dividend, tax and rate equivalent income 387.0  383.7  286.6  

Other revenue 219.7  230.0  184.3  

 8 951.8  8 937.6  6 725.6  

    

Less Expenses from transactions    

Employee expenses 3 978.3  4 256.7  3 196.5  

Superannuation 476.3  496.7  371.2  

Depreciation 486.5  507.0  364.8  

Supplies and consumables 1 845.7  1 942.5  1 467.1  

Nominal superannuation interest expense 306.3  315.8  237.4  

Borrowing costs 223.3  230.9  153.2  

Grant and subsidy expenses 2 400.2  2 411.3  1 772.4  

Other expenses 28.0  64.2  57.8  

 9 744.6  10 225.2  7 620.5  

    

Equals NET OPERATING BALANCE (792.8) (1 287.6) (894.9) 
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Table 3.1: General Government Income Statement (continued) 

 2024‑25  2024‑25  2024‑25  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

Plus Other economic flows - included in Operating Result    

Gain/(loss) on sale of non-financial assets 15.7  7.7  8.9  

Other gains/(losses) (57.6) (52.9) (11.9) 

 (41.9) (45.2) (3.1) 

    

Equals Operating Result (834.7) (1 332.8) (898.0) 

    

    

Plus Other economic flows - other movements in equity    

Revaluations of non-financial assets 277.9  281.1  208.4  

Revaluation of equity investment in PNFC and PFC sectors (102.1) (289.0) ....  

Movements in superannuation liability (114.6) 9.8  ....  

Other non-owner movements in Equity ....  ....  (2.1) 

 61.2  1.9  206.3  

    

Equals Comprehensive Result (773.5) (1 331.0) (691.6) 

    

KEY FISCAL AGGREGATES    

    

NET OPERATING BALANCE (792.8) (1 287.6) (894.9) 

    

Less Net acquisition of non-financial assets    

Purchases of non-financial assets 1 027.2  748.7  451.2  

Less Sales of non-financial assets 40.2  32.2  30.3  

Less Depreciation 486.5  507.0  364.8  

 500.6  209.4  56.0  

    

Equals FISCAL BALANCE (1 293.3) (1 497.1) (950.9) 
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Revenue Variations 

Revenue from transactions is estimated to be $8 937.6 million in 2024-25, which is 

$14.2 million lower than the 2024-25 Budget estimate of $8 951.8 million. The major 

revenue variations are described in Table 3.2. 

Table 3.2: Major Revenue Variations 

Revenue Item Variance from 

Budget 

Reasons 

Grants $20.9 million lower  

• General Purpose 

Payments 

$42.6 million higher The increase in General Purpose Payments 

is due to an increase in GST revenue.  

This primarily reflects the Australian 

Government’s increased estimate of 

2024-25 GST revenue collections, partially 

offset by a negative $27.4 million residual 

adjustment for overpaid GST revenue to the 

State in 2023-24. 

• National 

Agreements 

$36.8 million higher The increase in National Agreements 

funding primarily reflects: 

• an increase of $23.7 million for the Better 

and Fairer Schools Agreement from the 

Australian Government; 

• an increase of $3.1 million for the 

National Health Reform Agreement; and 

• an increase of $10.4 million for the 

National Skills Agreement. 
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Table 3.2: Major Revenue Variations (continued) 

Revenue Item Variance from 

Budget 

Reasons 

• National 

Partnership 

Payments 

$100.5 million lower The net decrease in National Partnership 

Payments primarily reflects revised 

expenditure for the following programs: 

• a decrease of $47.4 million for the 

National Water Grid Fund; 

• a decrease of $32.6 million for the 

Australian Government funded Land 

Transport Infrastructure Projects; 

• a decrease of $30.4 million for the Battery 

of the Nation - Tarraleah project; 

• a decrease of $22.7 million for the Natural 

Disaster Relief and Recovery 

Arrangements; 

• a decrease of $15 million for Project 

Marinus; 

• a decrease of $8 million for UTAS Stadium 

Redevelopment; 

• a decrease of $7.9 million for Social 

Housing Accelerator Payment; 

• an increase of $14 million for the 

Launceston City Deal - Tamar 

Estuary - Urban Water Infrastructure 

Upgrades; 

• an increase of $6.8 million for Public 

Dental Services for Adults; 

• an increase of $6.5 million for the Schools 

Upgrade Fund - Round 2;  

• an increase of $4.9 million for the Social 

Housing Energy Performance Initiative; 

• an increase of $3.6 million for Medicare 

Urgent Care Clinics - Tasmania; and 

• an increase of $3.5 million for the 

Preschool Reform Agreement. 
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Table 3.2: Major Revenue Variations (continued) 

Revenue Item Variance from 

Budget 

Reasons 

Taxation $6.7 million lower The net decrease in Taxation primarily 

reflects: 

• a decrease of $13.7 million in Duties which 

includes a decrease of $11.2 million in 

conveyance duty primarily driven by lower 

sale values, and a decrease of $2.9 million 

in motor vehicle duty due to an easing in 

motor vehicle sales; and 

• a decrease of $4.8 million in Guarantee 

Fees which reflects lower than expected 

Government business borrowings in the 

2024-25 financial year, primarily relating to 

the timing of TT-Line’s and Hydro 

Tasmania’s borrowings. 

These decreases are partially offset by: 

• an increase of $5.2 million in Land Tax 

primarily due to properties being 

reclassified as General Land; and  

• an increase of $3.6 million in Payroll Tax 

reflecting strong wage growth. 

Sales of goods and 

services 

$5.8 million lower The net decrease in Sales of goods and 

services primarily reflects the decreased 

income of the West Coast Wilderness 

Railway due to track closures and associated 

reduction in patronage. 

Interest income $10.7 million 

higher 

The increase in Interest income primarily 

reflects higher underlying cash balances 

invested with the Tasmanian Public Finance 

Corporation and Westpac. 

Dividend, tax and 

rate equivalent 

income 

$3.3 million lower The net decrease in dividend, tax and rate 

equivalent income primarily reflects: 

• a decrease of $31.7 million in Hydro 

Tasmania’s taxation equivalent payments 

reflecting expected lower profitability, in 

part due to lower hydro generation linked 

to both dry conditions and a strategy to 

rebuild of storages; 
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Table 3.2: Major Revenue Variations (continued) 

Revenue Item Variance from 

Budget 

Reasons 

Dividend, tax and    

rate equivalent 

income (continued) 

 • a decrease of $8.5 million in Tasmanian 

Networks Ptd Ltd taxation equivalent 

payments reflecting the impact of storm 

events and higher operating costs; 

• a decrease of $4.8 million in Tasmanian 

Ports Corporation Pty Ltd dividend payment 

reflecting a lower final dividend 

recommendation by the Company in 

respect of its 2023-24 result;  

• an increase of $32.1 million in the Motor 

Accidents Insurance Board’s taxation 

equivalent payments reflecting stronger 

investment returns;  

• an increase of $7.3 million in Hydro 

Tasmania’s dividend payment reflecting 

favourable pricing opportunities in the 

National Electricity Market over the 2023-24 

financial year; and 

• an increase of $4.3 million in the Tasmanian 

Public Finance Corporation’s dividend 

payment in respect of its 2023-24 result, 

primarily reflecting favourable market value 

movements across a range of investments. 

Other revenue $10.3 million 

higher 

The net increase in Other revenue includes: 

• an increase of $12.6 million in royalty 

income; 

• an increase of $4.2 million for the transfer to 

councils of council certificate revenue 

collected on their behalf; and 

• a decrease of $10 million for the Tasmanian 

AFL Package - High Performance Centre. 
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Expense Variations 

Total Expenses from transactions is estimated to be $10 225.2 million in 2024-25, which is 

$480.7 million higher than the 2024-25 Budget estimate of $9 744.6 million. The major 

expense variations are described in Table 3.3. 

Table 3.3: Major Expense Variations 

Expense Item Variance from 

Budget 

Reasons 

Employee expenses $278.4 million higher The increase in Employee expenses 

primarily reflects: 

• a net increase in the Department for 

Education, Children and Young People 

of $13.5 million which includes:  

− an increase of $9 million for 

Government Schools under the Better 

and Fairer Schools Agreement; 

− an increase of $3.6 million for Youth 

Justice - Ashley Youth Detention 

Centre;  

− an increase of $3 million for revised 

Australian Government funded 

National Partnership Payment 

expenditure for the Preschool Reform 

Agreement; and 

− a reclassification of $3.1 million for 

Out of Home Care from Employee 

expenses to Supplies and 

consumables; 

• an increase in the Department of Health 

of $242 million which includes:  

− an increase of $225.6 million for 

additional costs to meet health 

demand and service requirements; 

and 
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Table 3.3: Major Expense Variations (continued) 

Expense Item Variance from 

Budget 

Reasons 

Employee expenses 

(continued) 

 − an increase of $12.2 million for revised 

Australian Government funded National 

Partnership Payment expenditure 

including $5.5 million for Public Dental 

Services for Adults and $2.5 million for 

the Community Health and Hospitals 

Program; and 

• an increase in the Department of Justice 

of $28 million which includes an increase 

of $21.6 million for additional costs of 

staffing the Tasmania Prison Service. 

Supplies and 

consumables  

$96.8 million higher The increase in Supplies and consumables 

primarily reflects: 

• an increase in the Department for 

Education, Children and Young People of 

$31.8 million which includes: 

− an increase of $17.7 million for Out of 

Home Care, including a reclassification 

of $3.6 million from Employee expenses; 

− an increase of $7.3 million for revised 

Australian Government funded National 

Partnership Payment expenditure 

including $6.5 million for the Schools 

Upgrade Fund - Round 2; 

− an increase of $2.3 million from the 

reinvestment of asset sales proceeds 

into the Tasmanian Archives Office and 

Huonville High School; and  

− an increase of $2 million for civil litigation 

costs relating to the Ashley Youth 

Detention Centre; 

• an increase in the Department of Health of 

$95.2 million which includes:  

− an increase of $90.3 million for 

additional costs of meeting increased 

health demand and service 

requirements; and  
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Table 3.3: Major Expense Variations (continued) 

Expense Item Variance from 

Budget 

Reasons 

Supplies and 

consumables 

(continued) 

 − an increase of $5 million for revised 

Australian Government funded 

National Partnership Payment 

expenditure including $1.7 million for 

the Community Health and Hospitals 

Program and $1.1 million for the Health 

Innovation Fund; and 

• an increase in the Department of Natural 

Resources and Environment Tasmania 

of $15.4 million which includes:  

− an increase of $8 million for Parks 

Operational Support; and 

− an increase of $7.3 million for wildfire 

suppression. 

These increases are partially offset by a 

decrease in the Department of State Growth 

of $33.5 million including: 

• a decrease of $16.6 million for revised 

Australian Government funded National 

Partnership Payment expenditure for 

Roads Program; 

• a decrease of $7.2 million reflecting the 

revised expenditure profile for the 

Common Ticketing System from 2024-25 

to 2025-26;  

• a decrease of $4.3 million for the West 

Coast Wilderness Railway due to track 

closures and associated reduction in 

patronage; and 

• a decrease of $3 million reflecting the 

revised expenditure profile for the 

Climate Change Action Plan from 

2024-25 to 2025-26. 
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Table 3.3: Major Expense Variations (continued) 

Expense Item Variance from 

Budget 

Reasons 

Nominal 

superannuation 

interest expense 

$9.6 million higher The increase in the Nominal superannuation 

interest expense reflects the most recent 

actuarial assessment of the Government’s 

superannuation liability, which includes the 

application of the 30 June 2024 ‘spot’ discount 

rate of 4.55 per cent. A discount rate of 

4.5 per cent was used in the 2024-25 Budget 

to determine the interest expense with respect 

to the liability. 

Borrowing costs $7.6 million higher The increase in Borrowing costs primarily 

reflects forecast increases in the estimated 

General Government Sector cash deficit 

together with forecast higher borrowing rates. 

Grant and subsidy 

expenses 

$11.1 million 

higher 

 

The increase in Grant and subsidy expenses 

primarily reflects: 

• an increase in the Department for 

Education, Children and Young People of 

$18.8 million which includes: 

− an increase of $11.4 million for 

Non-Government Schools under 

the Better and Fairer Schools Agreement;  

− an increase of $4.8 million in State-funded 

General Education Grants for 

Non-Government Schools; and 

− an increase of $1.7 million for the Advice 

and Referral Line; 

• an increase in the Department of Health of 

$14.7 million which includes: 

− an increase of $7.7 million for additional 

costs of meeting health demand and 

service requirements; and 
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Table 3.3: Major Expense Variations (continued) 

Expense Item Variance from 

Budget 

Reasons 

Grant and subsidy 

expenses 

(continued) 

 − an increase of $7.5 million for revised 

Australian Government funded National 

Partnership Payment expenditure 

including $3.6 million for Medicare Urgent 

Care Clinics, $1.7 million for the 

Community Health and Hospitals Program 

and $1.6 million for the John Flynn 

Prevocational Doctor Program; 

• an increase in the Department of Justice of 

$12.3 million which includes: 

− an increase of $4.9 million for revised 

Australian Government funded National 

Partnership Payment expenditure 

including $2.4 million for the Worker 

Screening Design Support Schedule; 

− an increase of $3.5 million for the 

Financial Support for Consumers Affected 

by Building Company Insolvency; 

− an increase of $1.9 million for Tasmania 

Legal Aid; and 

− an increase of $1.9 million for the 

Tasmania’s Third Family and Sexual 

Violence Action Plan reflecting a 

reclassification from Employee expenses; 

and 

• an increase in the Department of Police, 

Fire and Emergency Management of 

$8 million for revised Australian 

Government funded National Partnership 

Payment expenditure which includes: 

− an increase of $1.3 million for the Latrobe 

Council - Latrobe Flood Levees Project;  

− an increase of $1.2 million for the National 

Firearms Register; and 

− an increase of $1 million for the 

Waratah - Wynyard Council - Port Creek 

Mitigation project. 
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Table 3.3: Major Expense Variations (continued) 

Expense Item Variance from 

Budget 

Reasons 

Grant and subsidy 

expenses 

(continued) 

 These increases are partially offset by a net 

decrease in the Department of State Growth of 

$53.8 million including: 

• a net decrease of $81.6 million reflecting 

revised expenditure for a number of projects 

from 2024-25 to 2025-26 and across the 

Forward Estimates including $18 million for 

the Royal Agricultural Society of Tasmania 

(Hobart Showground redevelopment), 

$6.7 million for Tasmanian Green Hydrogen 

Hub, $4 million for the Renewable Energy 

Training Facility Grant, and $3.8 million for 

More Bus Services; 

• a net increase of $28.6 million for revised 

Australian Government funded National 

Partnership Payment expenditure including 

$14 million increase for Launceston 

City - Tamar Estuary - Urban Water 

Infrastructure Upgrades, $10.4 million 

increase for the National Skills Agreement, 

$4.9 million increase for the Social Housing 

Energy Performance Initiative, and 

$7.9 million decrease in the Social Housing 

Accelerator Payment reflecting the revised 

expenditure profile from 2024-25 to 

2025-26; 

• an increase of $8 million for the contribution 

to Tasmanian Railway Pty Ltd for below rail 

infrastructure; and 

• an increase of $3.5 million for the delivery of 

the Tourism and Hospitality Support 

Package. 
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Table 3.3: Major Expense Variations (continued) 

Expense Item 

Variance from 

Budget Reasons 

Other expenses $36.3 million higher The increase in Other expenses primarily 

reflects: 

• an increase in the Department of Health 

of $14.1 million which includes an 

increase of $13.4 million for additional 

costs to meet health demand and 

service requirements;  

• an increase in the Department of 

Natural Resources and Environment 

Tasmania of $4.6 million which includes 

an increase of $4.2 million for the 

transfer to councils of council certificate 

revenue collected on their behalf; and 

• an increase in the Department of Police, 

Fire and Emergency Management of 

$14.5 million to meet an increase in 

workers’ compensation premiums to 

support injured workers. 
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Other Economic Flows - Other Movements in Equity Variations 

Other economic flows - other movements in Equity is estimated to be an inflow of 

$1.9 million in 2024-25, which is a $59.3 million decrease from the 2024-25 Budget 

estimate of a $61.2 million inflow. The major changes are detailed in Table 3.4. 

Table 3.4: Other Economic Flows - Other Movements in Equity 
Variations 

Item Variance from 

Budget 

Reasons 

Revaluation of 

equity investments 

in PNFC and PFC 

sectors 

$186.9 million lower The decrease in Revaluation of equity 

investments in PNFC and PFC sectors 

primarily reflects the change in net asset 

values across a range of government 

businesses. 

Movements in 

superannuation 

liability 

$124.3 million higher The increase in Movements in 

superannuation liability reflects the most 

recent actuarial assessment of the 

Government’s superannuation liability.  
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Net Acquisition of Non-Financial Assets Variations 

Net Acquisition of Non-Financial Assets for 2024-25 is estimated to be $209.4 million, 

$291.1 million lower than the Budget estimate of $500.6 million. The major variations in the 

Net acquisition of non-financial assets are detailed in Table 3.5. 

Table 3.5: Major Net Acquisition of Non-Financial Assets Variations 

Item Variance from 

Budget 

Reasons 

Purchases of 

non-financial assets 
$278.5 million lower The decrease in Purchases of non-financial 

assets primarily reflects:  

• a net decrease in the Department for 

Education, Children and Young People 

of $32.3 million which includes a 

decrease of $32.6 million reflecting 

revised expenditure for a number of 

projects from 2024-25 to 2025-26 and 

across the Forward Estimates including: 

− $13.4 million for the New Brighton High 

School project,  

− $7 million for the Montello Primary 

School redevelopment,  

− $3 million for the Support School 

Package North West Support School,  

− $2.9 million for the Legana Primary 

School project,  

− $2.7 million for Hobart City High School 

(Ogilvie and New Town Campuses), 

and  

− $2.4 million for the Exeter High School 

redevelopment;  
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Table 3.5: Major Net Acquisition of Non-Financial Assets Variations 
(continued) 

Item Variance from 

Budget 

Reasons 

Purchases of 

non-financial assets 

(continued) 

 • a decrease in the Department of Health of 

$42.3 million which includes:  

− a net decrease of $31.2 million reflecting 

revised expenditure for a number of 

projects from 2024-25 to 2025-26 and 

across the Forward Estimates including 

$17.5 million for the Launceston Health 

Hub Joint Venture, $10 million for the 

Royal Hobart Hospital Redevelopment - 

Expanded Stage 2 project, $6.5 million for 

Royal Hobart Hospital Diagnostic Breast 

Imaging and $4 million for 27 New Mental 

Health Beds in Southern Tasmania; and 

− a net decrease of $12 million for revised 

Australian Government funded National 

Partnership Payment expenditure including 

a decrease of $12.5 million for revised 

expenditure from 2024-25 to 2025-26 and 

2026-27 for the Community Health and 

Hospitals Program and the Launceston 

Hospice, partially offset by an increase of 

$3 million for the Northern Heart Centre in 

Launceston and the Expansion of 

BreastScreen Australia Program; 
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Table 3.5: Major Net Acquisition of Non-Financial Assets Variations 
(continued) 

Item Variance from 

Budget 

Reasons 

Purchases of 

non-financial assets 

(continued) 

 • a decrease in the Department of Justice of 

$24.9 million which includes: 

− a decrease of $13 million reflecting the 

change in expenditure for the Burnie 

Court Complex from 2024-25 and 

2025-26 to 2026-27 and 2027-28; 

− a decrease of $5.5 million reflecting the 

change in expenditure for the Risdon 

Prison construction program from 

2024-25 to 2026-27; and 

− a decrease of $2.8 million reflecting the 

change in expenditure for the New 

Southern Remand Centre from 2024-25 

to 2025-26; 

• a decrease in the Department of Natural 

Resources and Environment Tasmania of 

$26 million which includes: 

− a decrease of $18.7 million reflecting 

revised expenditure for a number of 

projects from 2024-25 to 2025-26 and 

across the Forward Estimates including 

$3.7 million for the Freycinet Peninsula 

Wastewater project, $3.2 million for the 

Hastings Thermal Pool Revitalisation, 

$2.8 million for the Maria Island 

Re-discovered project and $2.7 million 

for the Arthur Pieman Conservation Area 

project; and 

− a decrease of $4.6 million for revised 

Australian Government funded National 

Partnership Payment expenditure from 

2024-25 to 2025-26 and 2026-27 for the 

Tourism Icon Package - Upgrade of 

Tourist Facilities at Freycinet; 
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Table 3.5: Major Net Acquisition of Non-Financial Assets Variations 
(continued) 

Item Variance from 

Budget 

Reasons 

Purchases of 

non-financial assets 

(continued) 

 • a net decrease in the Department of State 

Growth of $111.1 million which includes:  

− a decrease of $62.4 million reflecting 

revised expenditure timing for the Roads 

Program (State-funded) from 2024-25 to 

2025-26 and across the Forward 

Estimates; 

− a decrease of $31.7 million reflecting 

revised Australian Government funded 

National Partnership Payment expenditure 

for the Roads Program; 

− a decrease of $10 million reflecting a 

change in delivery approach for the 

Tasmanian AFL Package - High 

Performance Centre from 2024-25 to 

2025-26; and 

− a decrease of $6 million reflecting the 

change in delivery approach for the 

Silverdome; and 

• a decrease in TasTAFE of $20.9 million 

which includes a decrease of $11.1 million 

reflecting revised expenditure timing for the 

TasTAFE Facility Upgrades and Transition 

Fund from 2024-25 to 2025-26. 
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GENERAL GOVERNMENT BALANCE SHEET 

Table 3.6: General Government Balance Sheet  
  

 2025  2025  2025  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

Assets    

Financial assets    

Cash and deposits 1 300.3  1 071.3  1 474.3  

Investments 775.3  778.7  721.4  

Equity investments in PNFC and PFC sectors 10 516.3  10 331.9  10 508.2  

Other equity investments 233.7  229.8  219.9  

Receivables 429.0  423.0  416.2  

Contract assets 2.8  4.5  0.8  

Other financial assets 854.6  962.5  925.3  

 14 112.1  13 801.6  14 266.2  

Non-financial assets    

Land and buildings 8 361.0  8 276.9  8 259.4  

Infrastructure 8 409.3  8 271.1  8 034.8  

Plant and equipment 406.2  382.0  369.3  

Heritage and cultural assets 541.3  542.1  529.2  

Investment property 4.7  4.7  4.8  

Intangibles 100.3  105.3  56.0  

Assets held for sale 12.9  5.7  9.4  

Lease - right-of-use-assets 553.7  551.0  565.8  

Service concession assets 571.8  367.0  458.5  

Other non-financial assets 69.1  57.6  57.9  

 19 030.4  18 563.4  18 345.1  

    

Total Assets 33 142.5  32 365.0  32 611.3  

    

Liabilities    

Borrowings 6 254.5  6 066.1  5 828.2  

Lease liabilities 615.7  634.1  638.8  

Service concession liabilities 640.1  412.8  480.4  

Superannuation 7 257.1  7 102.0  7 125.1  

Employee entitlements 1 072.6  1 071.5  1 075.6  

Payables 313.3  373.4  229.7  

Contract liabilities 496.1  559.8  490.7  

Other liabilities 1 362.3  1 341.6  1 299.6  

Total Liabilities 18 011.5  17 561.2  17 168.1  

    

Net Assets 15 131.0  14 803.8  15 443.2  
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Table 3.6: General Government Balance Sheet (continued) 

 2025  2025  2025  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

Equity    

Accumulated funds 6 217.7  6 083.6  6 506.6  

Asset revaluation reserve 8 424.7  8 367.9  8 295.2  

Other revaluation reserves 488.5  352.4  641.4  

Total Equity 15 131.0  14 803.8  15 443.2  

    

KEY FISCAL AGGREGATES    

    

NET WORTH1 15 131.0  14 803.8  15 443.2  

    

NET FINANCIAL WORTH2 (3 899.4) (3 759.6) (2 902.0) 

    

NET FINANCIAL LIABILITIES3 14 415.8  14 091.5  13 410.2  

    

NET DEBT4 5 434.6  5 263.0  4 751.7  

    

GFS NET DEBT5 4 178.9  4 216.1  3 632.5  

    
 

Notes: 
1. Net Worth represents Total Assets less Total Liabilities. 
2. Net Financial Worth represents Total Financial assets less Total Liabilities. 
3. Net Financial Liabilities represents Total Liabilities less Financial assets, excluding Equity investment in PNFC and 

PFC sectors. 
4. Net Debt represents Borrowings plus Lease liabilities and Service concession liabilities, less the sum of Cash and 

deposits. 
5. GFS Net Debt represents Borrowings less the sum of Cash and deposits and Investments. This is equivalent to Net 

Debt based on the Australian Bureau of Statistics Government Finance Statistics reporting framework and excludes 
the impact of Lease liabilities and Service concession liabilities. 
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GENERAL GOVERNMENT CASH FLOW 

STATEMENT 

Table 3.7: General Government Cash Flow Statement 
  

 2024‑25  2024‑25  2024‑25  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

    

Cash flows from operating activities    

Cash received from operating activities    

Grants received 5 751.4  5 794.5  4 270.7  

Taxation 1 805.3  1 801.1  1 383.5  

Sales of goods and services 453.3  447.6  312.5  

Fines and regulatory fees 156.3  157.8  118.7  

Interest received 77.8  88.8  70.6  

Dividend, tax and rate equivalents 397.6  400.0  286.6  

Other receipts 478.2  514.3  560.1  

 9 120.2  9 204.1  7 002.8  

    

Cash payments for operating activities    

Employee entitlements (3 955.1) (4 233.6) (3 182.3) 

Superannuation (780.6) (841.5) (629.3) 

Supplies and consumables (1 854.6) (1 951.3) (1 554.2) 

Borrowing costs (221.2) (196.4) (175.9) 

Grants and subsidies paid (2 400.1) (2 409.7) (1 767.6) 

Other payments (391.5) (469.3) (511.6) 

 (9 603.1) (10 101.8) (7 820.9) 

    

Net cash flows from operating activities (482.9) (897.7) (818.2) 

    

Cash flows from investing activities    

Net cash flows from non-financial assets    

Purchases of non-financial assets (1 068.8) (787.6) (451.2) 

Sales of non-financial assets 36.4  31.7  30.3  

 (1 032.4) (755.9) (420.9) 

    

Net cash flows from financial assets (policy purposes)    

Equity injections (409.2) (294.2) (182.1) 

Net advances paid (40.3) (54.2) 18.4  

 (449.5) (348.4) (163.7) 
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Table 3.7: General Government Cash Flow Statement (continued) 

 2024‑25  2024‑25  2024‑25  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

    

Net cash flows from financial assets (liquidity management 

purposes)    

Net (purchase)/sale of investments 5.5  3.9  4.1  

 5.5  3.9  4.1  

     

Net cash flows from investing activities (1 476.5) (1 100.4) (580.5) 

    

Cash flows from financing activities    

Net borrowing 1 826.4  1 639.4  1 443.0  

Net cash flows from financing activities 1 826.4  1 639.4  1 443.0  

    

Net increase/(decrease) in cash held (133.1) (358.6) 44.3  

    

Cash at the beginning of the year 1 433.3  1 429.9  1 429.9  

Cash at the end of the year 1 300.3  1 071.3  1 474.3  

    

KEY FISCAL AGGREGATES    

    

Net cash flows from operating activities (482.9) (897.7) (818.2) 

Plus Net cash flows from non-financial assets (1 032.4) (755.9) (420.9) 

Equals CASH SURPLUS/(DEFICIT) (1 515.4) (1 653.6) (1 239.1) 
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4.  PUBLIC ACCOUNT 

Tables 4.1 and 4.2 provide the 2024-25 Estimated Outcome information together with the 

financial results, for the nine months ending 31 March 2025, for the total estimated Receipts 

and Expenditure of the Public Account. Estimated receipts are categorised based on the 

source and nature of each receipt. Estimated expenditure is categorised by the relevant 

Authority for Expenditure from the Public Account as provided under the Financial 

Management Act 2016. 

These tables meet the requirements of section 38(5) of the Financial Management Act.  

These tables reflect the gross cash receipts to, and expenditure from, the Public Account. 

As such, they do not include the important impact of the elimination of inter-entity 

transactions within the Public Account or whole-of-government investment and cash 

management activities within the Public Account. These transactions are fully reflected in 

General Government Statements and the key financial measures, including the Net 

Operating Balance, Fiscal Balance and Net Debt. Consequently, the receipts and 

expenditures detailed in the tables will not reconcile directly with those presented in the 

General Government Cash Flow Statement. 

Table 4.1: Public Account Receipts 

 2024-25  2024-25  2024-25  

   Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

    

General Receipts    

Australian Government Sources 4 355.9  4 358.3  3 405.2  

State Sources 2 455.6  2 456.6  1 887.9  

 6 811.5  6 814.9  5 293.1  

    

Specific Purpose Accounts 3 545.0  3 708.3  2 576.1  

    

Statutory Authorities 319.8  320.7  259.2  

    

Total Receipts (Excluding Borrowings) 10 676.4  10 843.8  8 128.4  

    

Borrowing Receipts 1 847.8  1 917.8  1 712.2  

    

Total Receipts 12 524.0  12 761.6  9 840.6  
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Table 4.2: Public Account Expenditure 

 2024-25  2024-25  2024-25  

  Estimated  March YTD  

 Budget  Outcome  Actual  

 $m  $m  $m  

    

Annual Appropriation    

Operating Services Expenditure 7 430.8  7 670.1  5 866.1  

Capital Services Expenditure 679.9  491.9  342.7  

 8 110.7  8 162.0  6 208.8  

    

Reserved by Law 586.0  617.6  425.8  

    

Specific Purpose Accounts 3 597.4  3 740.9  2 585.9  

    

Statutory Authorities 363.7  335.3  309.5  

    

Other Provisions (2.2) ....  ....  

    

Total Expenditure (Excluding Borrowings) 12 655.5  12 855.7  9 530.0  

    

Borrowings Repayments 2.1  263.6  263.6  

    

Total Expenditure 12 657.6  13 119.3  9 793.6  
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SPECIFIC PURPOSE ACCOUNTS ESTIMATED 

RECEIPTS AND EXPENDITURE FOR 2024-25 
Table 4.3 provides estimated receipts and expenditure and associated balances together 

with the financial results for the nine months ending 31 March 2025 for each Specific 

Purpose Account for 2024-25, by agency. 

This table provides information on the gross cash receipts to and payments from Specific 

Purpose Accounts and it does not include the elimination of inter-entity transactions which 

are reflected in General Government Statements. Revenue and expenditure amounts do 

not, therefore, equal amounts in General Government Statements. 

Table 4.3: Specific Purpose Accounts Estimated Receipts and 
Expenditure for 2024-25 

  

 Opening  2024‑25 Budget Estimated  31 March  

 Balance  Revised Budget Balance  2025  

 1 July  Estimates 30 June  YTD  

 2024  Receipts  Expenditure  2025  Actual  

 $m  $m  $m  $m  $m  

Brand Tasmania      

Agency Financial Management Account 0.9  0.3  0.3  0.8  0.7  

Education, Children and Young People      

Agency Financial Management Account 37.2  116.8  120.7  33.3  40.6  

Department of Education School Banking Account 65.1  126.7  124.6  67.2  15.8  

 102.4  243.5  245.3  100.5  56.4  

Environment Protection Authority      

Agency Financial Management Account 16.5  5.1  5.1  16.4  15.1  

Finance-General      

Agency Financial Management Account 10.7  71.2  70.9  11.0  24.2  

Australian Government Funding Management 

Account 556.5  720.2  737.5  539.1  479.9  

Government Car Fleet Account 3.5  52.1  50.6  5.0  8.4  

Home Warranty Insurance Scheme Account ....  0.1  0.1  ....  ....  

Rosetta Landslip Account 0.9  0.1  ....  0.9  0.9  

Tasmanian Risk Management Fund 509.1  205.7  198.6  516.2  572.4  

Unclaimed Moneys Account 60.7  3.6  0.5  63.8  63.7  

 1 141.3  1 052.9  1 058.3  1 135.9  1 149.5  

Health      

Agency Financial Management Account 5.4  1 163.6  1 163.6  5.4  53.0  

Private Patient Account 7.7  37.2  36.8  8.1  1.9  

 13.2  1 200.8  1 200.5  13.5  54.9  

House of Assembly      

Agency Financial Management Account ....  0.1  0.1  ....  ....  
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Table 4.3: Specific Purpose Accounts Estimated Receipts and 
Expenditure for 2024-25 (continued) 

 Opening  2024‑25 Budget Estimated  31 March  

 Balance  Revised Budget Balance  2025  

 1 July  Estimates 30 June  YTD  

 2024  Receipts  Expenditure  2025  Actual  

 $m  $m  $m  $m  $m  

      

Integrity Commission      

Agency Financial Management Account 0.1  0.1  0.1  0.1  0.1  

Justice      

Agency Financial Management Account 51.5  91.0  93.2  49.3  41.3  

Asbestos Compensation Fund 38.0  10.3  7.9  40.4  41.4  

Local Government and Other Elections Account 0.3  0.8  0.8  0.3  0.4  

Workers Rehabilitation and Compensation Fund 5.7  13.2  13.1  5.8  9.6  

 95.5  115.3  115.0  95.7  92.7  

Legislative Council      

Agency Financial Management Account ....  0.1  0.1  ....  ....  

Legislature-General      

Agency Financial Management Account 0.1  0.6  0.6  0.1  ....  

Ministerial and Parliamentary Support      

Agency Financial Management Account 0.5  1.7  1.7  0.5  0.7  

Natural Resources and Environment Tasmania      

Agency Financial Management Account 51.9  120.6  124.3  48.3  46.6  

Crown Lands Administration Fund 68.4  6.9  9.8  65.5  72.9  

Waste and Resource Recovery Account 6.9  16.6  22.8  0.7  11.9  

 127.2  144.2  156.9  114.5  131.4  

Office of the Director of Public Prosecutions      

Agency Financial Management Account 3.9  1.6  1.7  3.7  4.1  

Office of the Governor      

Agency Financial Management Account 0.2  0.3  0.4  0.2  0.2  

Office of the Ombudsman      

Agency Financial Management Account 0.1  1.1  0.9  0.3  0.6  

Police, Fire and Emergency Management      

Agency Financial Management Account 28.2  216.6  214.8  30.0  11.0  

Premier and Cabinet      

Agency Financial Management Account 10.5  82.6  86.1  7.0  5.6  

State Growth      

Agency Financial Management Account 23.8  615.1  625.0  13.9  23.4  

Tasmanian Forests Agreement Account 3.6  1.2  1.5  3.3  3.5  

 27.4  616.2  626.5  17.2  26.9  

Tasmanian Audit Office      

Agency Financial Management Account 1.5  8.0  8.1  1.3  1.5  
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Table 4.3: Specific Purpose Accounts Estimated Receipts and 
Expenditure for 2024-25 (continued) 

 Opening  2024‑25 Budget  Estimated  31 March  

 Balance  Revised Budget  Balance  2025  

 1 July  Estimates 30 June  YTD  

 2024  Receipts  Expenditure  2025  Actual  

 $m  $m  $m  $m  $m  

      

Tourism Tasmania      

Agency Financial Management Account (0.1) 1.4  1.3  ....  ....  

Treasury and Finance      

Agency Financial Management Account 14.9  16.0  17.3  13.6  21.3  

      

Total Specific Purpose Accounts 1 584.0  3 708.3  3 740.9  1 551.4  1 572.7  
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