
1   •   Contributory Scheme – CPA

What is a Contributory Scheme CPA?
A Contributory Scheme CPA represents the unfunded 
employer component of your RBF benefit.

A notional account balance is maintained until you reach 
your preservation age. There are no administration fees on 
this account.

How is this account established?
You may have an unfunded Contributory Scheme CPA  
if, before you reach preservation age, you exited from:

	• the Contributory Scheme; or

	• the closed Non-Contributory Scheme.

A Contributory Scheme CPA may arise as a result of your 
resignation, redundancy or transfer from the Contributory 
Scheme and must remain with RBF until you reach your 
preservation age.

What is my preservation age?

Date of birth Preservation age

Before 1/7/60 55

1/7/60 – 30/6/61 56

1/7/61 – 30/6/62 57

1/7/62 – 30/6/63 58

1/7/63 – 30/6/64 59

After 30/6/64 60

Does my money earn interest?
The balance of the Contributory Scheme CPA is indexed 
twice yearly at the greater of movements in the Consumer 
Price Index or Average Weekly Ordinary Time Earnings.

The investment performance of RBF does not affect the value 
of your benefit held in the Contributory Scheme CPA.
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When is the account funded?
When you reach your preservation age, your former 
employer will fund your accumulated balance of the 
Contributory Scheme CPA. Any contributions tax will be 
deducted and the balance will be transferred to an account 
in your name with a complying superannuation fund of your 
choice (tax will be deducted by the receiving fund).

How can I access the account?
You can access your Contributory Scheme CPA when you 
reach your preservation age and retire from the workforce.

Prior to preservation age, this account cannot be rolled 
over or transferred to another super account. It can only 
be accessed in the case of death, terminal illness, total 
and permanent incapacity, severe financial hardship or on 
compassionate grounds.

Upon attaining preservation age, the balance of the 
Contributory Scheme CPA can be rolled out to an account 
in your name with a complying superannuation fund of your 
choice (less tax) or it can be used to purchase a RBF Life 
Pension (if eligible).

For more information about a RBF Life Pension (if eligible), 
please refer to our website at www.rbf.com.au or contact 
the RBF Enquiry Line on 1800 622 631.

Need help?
After reading this fact sheet you may require further 
information or assistance. Personal appointments are 
available in Hobart, Launceston, Burnie and Devonport by 
appointment only. To arrange an appointment call the RBF 
Enquiry Line on 1800 622 631.
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Contacting RBF 
Contact RBF if you would like additional  
information or assistance.

RBF Enquiry Line: �1800 622 631 or  
+61 2 8571 6868 
(international)

Visit: www.rbf.com.au

Write: �RBF, Reply Paid 89418, 
PARRAMATTA NSW 2124

Office: Ground Floor,  
21 Kirksway Place, 
Hobart

Level 3, Henty House, 
1 Civic Square, 
Launceston

© August 2020 The Superannuation Commission as trustee for the Retirement 
Benefits Fund.

This fact sheet contains general information only. It is not intended to be, and 
should not be relied upon as legal, financial or other advice. It has been prepared 
without taking into account your personal objectives, financial situation or needs. 
Consider RBF documentation available at www.rbf.com.au before making a 
decision. We also recommend that you consider talking to a financial adviser. 
Every care has been taken in providing accurate and up-to-date information 
in this fact sheet. However, things may have changed since this fact sheet 
was published and some of the information may no longer be correct. If there 
are mistakes or omissions in the information, we reserve the right to correct 
those errors or omissions. The governing rules of RBF will prevail over any 
misstatement in this fact sheet.

The privacy and confidentiality of your personal information is important  
to RBF. We hold your personal information securely and use it only for  
the purposes described in the RBF ‘Privacy Policy’, available on the  
RBF website at www.rbf.com.au.
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