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Welcome to the latest edition of RBF 
Member News. This month, we’re 
focusing in on the very best that you 
can get from your super, your life 
and from RBF. Far from being just a 
series of lists, we’ve pulled together 
ideas that will help you understand 
the really important things about 
your super.

Last year, the Tasmanian 
Government announced its support 
for the creation of a single Tasmanian 
super fund responsible for the 
combined accounts of Tasplan 
Super, Quadrant Super and the RBF 
Tasmanian Accumulation Scheme. 
At the same time, the Government 
announced it would conduct an 
open tender process to secure 
a provider to administer the RBF 
defined benefit schemes.

The transfer of RBF Tasmanian 
Accumulation Scheme members 
to Tasplan is following a robust 
process referred to as a successor 
fund transfer. This process requires 
both the RBF and Tasplan Boards to 
sign-off that the transfer will provide 
equivalent rights and is in members’ 
best interests. I am confident that the 
creation of a single Tasmanian super 
fund will provide positive outcomes 
for RBF Tasmanian Accumulation 
Scheme members.

The tender process for the RBF 
defined benefit schemes will 
also be an involved process and 
the Tasmanian Government has 
confirmed that there will be no 
change to the design or entitlements 
of any of these schemes.

We are continuing to work 
constructively with the Tasmanian 
Government and Tasplan 
towards implementing the 
Government’s Public Sector 
Superannuation Reforms.

The Reforms are dependent on 
the passage of enabling legislation 
which was tabled in Parliament 
in March 2016. The purpose of 
the Public Sector Superannuation 
Reform Bill 2016 is to formalise the 
new administration arrangements 
for the provision of public sector 
super in Tasmania. These new 
arrangements provide for the transfer 
of all current Retirement Benefits 
Fund accumulation members and 
associated investments to a new 
default super fund, with the defined 
benefits schemes to be managed 
under new governance arrangements 
within the Government sector.

The legislation has been passed 
by the House of Assembly and 
has been tabled in the Legislative 
Council. The next step is for it to  
be debated by the Legislative 
Council in late May 2016. 

Nothing will change for RBF 
members during the implementation 
process. You will still be able access 
all of the RBF products and services 
that you are accustomed to. RBF staff 
remain committed to our statement 
of strategic intent and will focus on 
delivering uninterrupted investment, 
product and service excellence 
during the transition period. 

Members can keep up-to-date 
about these changes by accessing 
the RBF website. Just look for the 
Public Sector Superannuation 
Reforms button on our homepage. 
As new information becomes 
available, it will be added to this 
page of the website. 

Philip Mussared 
Chief Executive Officer
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Top 5 tips to clean up your 

SuperHere’s the lowdown on the top 5 most 
straightforward steps you can take to  
clean up your super…quick smart!

1. Consolidate your super – one account is enough
If you’ve had more than one job, there’s a good chance you have 
more than one super account. Consolidate all your super into the 
one fund and you can not only save on fees, but make it easier  
to keep track of things.

Super Seeker, the Australian Tax Office’s free online search tool is 
a great way to track down any other super accounts you may have. 
Go to www.ato.gov.au/superseeker, enter some basic details and 
you can instantly find out where all your super is held. You may be 
surprised by what you find! 

Once you have that information, you can use our online rollover 
facility to easily bring your other super into your RBF account. Log 
in to the member secure website at www.rbf.com.au and navigate 
to Contributions > Rollovers/Transfers-in page to complete the 
‘Online rollover request’ form.

When deciding whether to consolidate your super, it’s important  
to consider: 
••  are there any exit fees associated with leaving a fund?
••  will you receive the same level of insurance with your chosen fund?
••  will your employer be able to contribute to your chosen fund?

2. Check we have your up-to-date details, so we  
can stay in touch
Staying in touch with your super with RBF is as important as  
it is easy. If we have your up-to-date contact details, we can stay  
in touch with you and you can keep up with what’s going on in  
the super industry generally and your super specifically. 

We make it really simple for you: when you update your contact 
details, you no longer need to enter your details in the member 
secure website for each individual account. Simply select  
‘Apply updates to your accounts below’ and changes will  
apply to each of your accounts.

If you need a hand with updating your details, you can  
always call the RBF Enquiry Line on 1800 622 631.

continued over

http://www.ato.gov.au/superseeker
http://www.rbf.com.au
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3. Make sure your fund has your tax file number  
or you’ll pay more tax
If RBF doesn’t have your tax file number, contributions (other than 
those made on your behalf by your employer) can’t be accepted 
and you may end up paying up to 49% tax on your employer’s 
contributions. If you haven’t provided your tax file number, you can 
download a ‘Providing your tax file number’ form from the RBF 
website at www.rbf.com.au and navigate to Tools & forms > 
Forms & publications > Other information and forms.  
You can also call the RBF Enquiry Line on 1800 622 631 for  
more information. 

4. Set your communication preferences so you can 
receive your super info when and where you like
Take control of how you receive communications about your 
super with RBF, by choosing the way you receive information 
from us. You decide how you want to stay informed with regular 
updates about the Fund, legislative information and important 
communications like your Member Benefit Statement and annual 
report. Simply go to the RBF website at www.rbf.com.au and 
change your communication preferences by logging in to the 
member secure website.

5. Make an active investment choice. Or, if you’ve 
already done that, make sure your choice still 
matches your needs

Investment choice can be a highly personal thing. Not only do 
you have to choose something that matches your risk tolerance 
(that is, how much you can handle in the way of market ups and 
downs), but also your stage in life.

The good news is that for most RBF members, if you haven’t 
made an investment choice, your super is likely to be invested  
in RBF MyPath®, which adjusts its asset allocation and exposure  
to volatility to your stage of life. That means you’re positioned 
towards growth when you’re younger and then, as you get closer 
to retirement, your balance is better protected in safer, lower 
volatility investments.

But at the end of the day, even with RBF MyPath to back you up, 
if you don’t make an active investment choice, your money may 
be invested in a way that doesn’t take your personal needs and 
circumstances into account. 

At RBF, we offer our members a broad range of Member 
Investment Choice options with different levels of risk and return. 
To read more about available options refer to the ‘Fact sheet:  
How we invest your money’ or visit our website www.rbf.com.au.

® Registered to the Retirement Benefits Fund Board ABN 97 724 593 931.
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Top 5 things women 

can do for
 their

Super
Putting your best foot forward means understanding your 

specific circumstances and setting things up so your money 

works for you. Here are the 5 best tips for women wanting  

to make the most of their super. 

1. Talk to a financial adviser

Reach out to an expert like a financial adviser to help you choose investment options, create a 

budget for now and the future and make sure that your retirement planning is on track. Our RBF 

Financial Planners will always act in your best interests. They know everything there is to know 

about your super with RBF and most importantly, they receive no commissions for the advice  

they provide.

To set up a discussion with a Financial Planner from RBF Financial Planning*, simply call  

1300 378 057 to make an appointment.

* RBF Financial Planning Pty Ltd (ABN 17 094 816 412, AFS Licence No 239171) is a wholly owned subsidiary of the RBF Board and  

operates as a separate legal entity

continued over



FeatureStory
Top 5 things women  
can do for their super

Investments
Top 5 tips for investors

Investment update

FinancialPlanning
Top 5 tips to clean  
up your super

Top 5 ways to boost 
your super

Top 5 ways to plan  
for retirement

Use super to repay 
student debt

FundNews
CEO Message

Short bites

6      RBF Member News April 2016

2. Check your insurance cover

If you’re a member of the RBF Tasmanian Accumulation Scheme, you may be eligible  

to automatically receive Basic Death and Total and Permanent Disablement (including  

Terminal Illness) cover and Basic Income Protection cover.

You have options to alter your cover to make sure it meets your specific needs. And  

as life goes on, as your personal and financial circumstances change, it’s important  

that your insurance cover keeps up with where you’re at. 

Talk to one of our Superannuation Consultants (located in Hobart, Launceston, Burnie and 

Devonport) to find out more about how your insurance can be tailored for you and your family’s 

needs. Call the RBF Enquiry Line on 1800 622 631 and make your appointment today.

3. Make an investment choice

Making an investment choice puts you in the driver’s seat for your retirement planning.  

If you don’t make an investment choice, super funds – including RBF – automatically put  

your super money in the default investment option. The default option may well be the right one 

for you and your retirement goals, but you can only reach that understanding by looking at the 

available options and choosing the Member Investment Choice option that’s right for you. 

The default for most RBF members is RBF MyPath which adapts itself to your stage in life. For 

more information about RBF MyPath and our other Member Investment Choice options, visit the 

RBF website at www.rbf.com.au and select Investments > Member Investment Choice. 

continued over

Read more

ASIC’s MoneySmart website is always a 
great resource. Why not start with their 
Women & Money infographic, which 
outlines some of the specific challenges 
women face when it comes to money. 

http://www.rbf.com.au
https://www.moneysmart.gov.au/life-events-and-you/women/women-and-money-infographic
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TOP F I     E
4. Back yourselfDespite the gender wage gap and the fact that women tend to have less super at retirement 

than men, conventional wisdom, backed up by recent research, reflects the idea that women are 

more than equipped to make their own financial decisions. Recent research1 revealed that 32% 

of women in the study learned about money from their mother, compared with 17% gaining the 

same understanding from their father. The same study reflected on the idea that the financial 

challenges women face – that is, career breaks, looking after young children and elderly parents 

and managing the household budget – puts women in a position to gain a unique life experience 

and understanding of money.Backing yourself is about understanding that you have the good sense to make financial decisions  

and look after your financial future. And that ‘good sense’ does not exclude reaching out for help,  

from someone like a financial planner, when you need it.

1  Women & Money across the generations, Royal Melbourne Institute of Technology, May 2015

5. Be upfront about what you want financially in your relationship

Being in a relationship is not just about compatibility. It’s also about understanding  

where your differences lie. Finance is one area that you and your partner need to  

have talked about before you embark on your relationship for the long term.

At a more formal level, it can sometimes pay to put something in writing about how things will 

work financially if your relationship does break down. Of course you don’t want to think about your 

relationship ending, but it’s prudent to make sure your entitlements are spelled out, should the 

unthinkable happen. It also pays to make sure you understand everything you put your signature  

to, so you’re not left with the responsibility of someone else’s debt.

Under the Family Law Act (1975) and the Superannuation Industry (Supervision) Act (1993) 

superannuation assets are treated as property for the purposes of arriving at a property settlement. 

There are also special rules that govern what happens to super assets after a divorce. This means 

you need to think carefully about your super if you find yourself facing a separation or divorce. 

The laws governing super and divorce are complex. You should always seek  

professional advice before making any decision affecting your super.
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Super
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Here are the things we’d consider the top 5 ways to boost your super. Super can feel 
complex and unnavigable at times, but here we highlight the very best things you can  
do for yourself and your retirement.

1. Consolidate your super
If you have super in more than one fund, bringing it all together – 
consolidating – into your RBF Investment Account could save you 
unnecessary fees, charges and paperwork as well as making it easier 
for you to keep track of your retirement savings.

If you think you have lost track of some of your super as you’ve 
changed jobs, or moved house, call SuperSeeker on 13 28 65, 
operated by the Australian Tax Office (ATO), or search online at the 
SuperSeeker section of the ATO’s website at www.ato.gov.au/
superseeker.

When deciding whether to consolidate your super, it’s important  
to consider: 
••  are there any exit fees associated with leaving a fund?
••  will you receive the same level of insurance with your chosen fund?
••  will your employer be able to contribute to your chosen fund?

2. Salary sacrifice instead of takeaway lunch
Stay healthy, stay on budget and save for your retirement: bring your 
lunch into work. If you bring your own lunch to work every day, you 
could save approximately $2,400 a year2. Pop last night’s left overs 
into a container or make something special. Instagram is a treasure 
trove – check out @fitmencook or @deliciouslyella amongst many, 
many others for some inspiring ideas. Then all you need to do is pop 
that $2,400 into your super (you might like to put a smaller amount in 
each month) and watch your super grow! There’s more information 
about salary sacrifice on the RBF website at www.rbf.com.au. 
Once you’re on the site, select Super > Building my super > 
Salary sacrifice.

continued over

2 $10 lunch, five days per week, 48 weeks per year (i.e. 52 weeks minus 4 weeks  
annual leave)

http://www.ato.gov.au/superseeker
http://www.ato.gov.au/superseeker
http://www.rbf.com.au
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3. Make the most of spouse contributions
Make the most of your spouse’s financial arrangements: if you make 
at least a $3,000 contribution to your spouse’s super and their total 
income is $10,800 or less, you may be eligible to receive a tax offset 
of $540. If your spouse earns more than this or you make a smaller 
contribution, the rebate will be smaller (cutting out where your 
spouse has a total income of $13,800 or more).

Call the RBF Enquiry Line on 1800 622 631 to find out more  
about making a contribution on behalf of your spouse.

4. Are you 55 or older? Consider a Transition  
to Retirement strategy
Making extra contributions to your account is an effective and 
obvious way to build your retirement savings. But if you are aged  
55 or older and still working, doing this in conjunction with an  
RBF Transition to Retirement Account Based Pension could help  
you to build your super and save on tax.

Simply put, if you’ve reached your preservation age and are still 
working, a Transition to Retirement strategy helps you make salary 
sacrifice contributions to super. The beauty of this type of arrangement 
is that you can, at the same time, use pension payments to 
compensate for income you’ve sacrificed. This allows you to make the 
most of available tax benefits on salary sacrificed super contributions 
and on investment earnings of the pension account to boost your 
super in the lead up to retirement. 

If you want more information about an RBF Transition to 
Retirement Account Based Pension, talk to one of our friendly 
Superannuation Consultants, located in Hobart, Launceston,  
Burnie and Devonport. Call the RBF Enquiry Line on 1800 622 631 
today to make your appointment.

5. Don’t miss out on the Government super  
co-contribution (if you’re eligible)

The Federal Government’s super co-contribution scheme is a great  
way to boost your super. All you need to do is make an after-tax 
contribution to your super and, if you’re eligible, the Government  
will also make a contribution on your behalf.

The scheme works on a sliding scale. The less you earn, the greater  
the contribution you’ll receive from the Government. If your total  
income for the 2015-16 financial year is $35,454 or less, you are  
eligible for the maximum super co-contribution of $500 if you make  
a $1,000 personal super contribution. That’s 50 cents for every dollar  
of after tax contributions you put into your super.

The super co-contribution reduces as your income increases and  
stops altogether when your income threshold reaches $50,454. 

For more information, visit the ‘Building my super’ page on the  
RBF website at www.rbf.com.au.
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5 WAYS TO PLAN for retirement

Top
Most of us think about retirement as a one-off event, somewhere in  

our future that will mark the end of our working life. Far from being a  

one-off event, your retirement may very well last as long as your career. 

It’s more useful to think of retirement as more of a beginning than an end. 

Here are our 5 top tips to help get you thinking about what you want from 

your retirement.

1
Decide when you’re going to stop working

It’s true to say that not everyone is going to stop at the same age. Some might 

retire earlier and others may choose to keep working for many years into their 60s, 

70s and beyond. The first step towards retirement is deciding exactly when you’d 

like to retire. This may be something that happens organically, where you just 

decide one day to stop. A more likely scenario is that you’ll talk to your partner or 

spouse and between the two of you work out a time to stop working that suits you 

both and allows you to make the most of the time you spend in retirement. 
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3

4

5

Look for the best solution for your situation 

Retiring is rarely the same for everybody. You need to take into account a range 

of factors, including your age, your health and your ideas about what you might 

like to do once you stop working. Once you, together with your partner or spouse, 

know how you would like to spend your retirement, it’s time to take a look at what 

that means in terms of the products you can access to help you draw on your 

retirement income. Top five tips 4 and 5 look at two of the main options available.

Pension or lump sum? 

When you retire, you have a choice of how to access your super: you can draw a pension, 

which gives you a regular income, or leave it as a lump sum while it continues to be invested. 

It also gives you the option to withdraw a portion as needed. You could even do both if you 

wanted to.

An RBF Account Based Pension offers you the flexibility to choose your annual pension 

amount (above Government set minimums) and how often you receive those payments. 

Account based pensions are tax effective and if you are aged 60 or over, pension payments 

and investment earnings are tax-free. If you are under 60, pension payments are taxable, but 

the tax-free component isn’t taxable and a 15% tax offset may apply to the taxable component.

Boat, caravan or museum membership? 

Once you’ve sorted out when you’ll retire and how you’ll fund your retirement, 

it’s time to get down to the fun stuff! Are you going to travel Australia with your 

brand new caravan? Buy a boat and follow in the wake of the Sydney to Hobart 

crews? Or are you looking for a more sedate day-to-day, filled with family, friends 

and local trips. The choice is yours! For some ideas, turn to page 15 for details of 

some great events in Tasmania in the coming months.

2 Decide whether you’ll ease into retirement or just stop working 

Retirement used to mean you just stopped going to work one day. The day before was 

likely to be filled with gold watches and going away parties. More and more, retirement 

is looking like a graduated move from working life to retired life, involving some part-time 

work allowing you to ease your way into retirement. 

This type of transition can be facilitated by converting some or all of your accumulated 

super into an RBF Transition to Retirement Account Based Pension which can be used 

to supplement your regular income if you have reached your ‘preservation age’, but are 

under the age of 65 and still employed. You can use the tax savings to boost your super 

in the lead up to retirement or ease back your working hours without easing back on 

your income.
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The RBF Aspire Program is well and truly underway for another year. The RBF Aspire Program consists  
of two sections and focuses on:
••  award and scholarship programs conducted through the sponsoring body; and••  supporting training and development opportunities for RBF members. 

Organisational sponsorships
On 1 March we officially awarded the 2016 RBF Aspire Program – Organisational sponsorships to four 
worthy applicants. We are looking forward to working with the following recipients.Department of Education
2016 RBF Department of Education Awards for ExcellenceThe RBF Department of Education Awards for Excellence recognises the work of public educators, 
volunteers and staff and formally acknowledges the dedication and commitment of individuals and teams 
who have demonstrated outstanding excellence, innovation and talent. It aims to build a culture that focuses 
on putting learning first. It aids in drawing attention to the varied roles throughout the education system  
and supports learners within schools and communities. 
Australian Nursing and Midwifery Federation – Health Education and Research Centre
RBF Enrolled Nurse Career Development ProgramThe Health Education and Research Centre is a training division of the Australian Nursing and Midwifery 
Federation (Tasmanian branch). The Health and Education Research Centre offers nurses, midwives or 
other healthcare professionals continuing professional development and advanced diploma courses as  
well as foundation skills and vocational training. The RBF Enrolled Nurse Career Development Program  
will offer RBF members who are ANMF members the opportunity to upskill their qualification by completing 
a unit of competency offered by the Health Education and Research Centre. The program will be awarded 
as a scholarship and interested ANMF members who are RBF members will need to apply for the 
opportunity. For more information please visit www.herc.tas.edu.au/rbfprogram/.

http://www.herc.tas.edu.au/rbfprogram/
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Tasmanian Infection Prevention and ControlRBF/ TIPCU – ACIPC Conference Scholarship Program 2016The Tasmanian Infection Prevention and Control unit provides independent professional advice, leadership and information on healthcare associated infections to health professionals, consumers and patients. The RBF/ TIPCU – ACIPC Conference Scholarship Program 2016 will support the attendance for Tasmanian healthcare professionals who are RBF members to attend the 2016 Australasian College for Infection Prevention and Control Conference. The annual conference is the major infection control educational event of the year. This year the aim is to broker new dimensions and frontiers in education, research and practice in infection control in our communities. The program will be awarded through an application process and interested Tasmanian health care professionals who are RBF members will need to apply for the opportunity. To register your interest, please email tipcu@dhhs.tas.gov.au.
Ambulance TasmaniaBetter Teachers Motivated Learners Supporting Nationally Recognised Qualifications for Ambulance Volunteers…proudly supported by RBF

Ambulance Tasmania provides emergency ambulance care and transport services and a non-emergency patient transport service through a network of 53 urban, rural and remote ambulance stations.Officers (including highly trained paramedics, ambulance officers, students in training as well as approximately 550 volunteer ambulance officers) work closely with public and private hospitals and health facilities providers, intrastate and interstate organisations.
Ambulance Tasmania also works closely with allied emergency services, such as Tasmania Police, the State Emergency Service and Tasmania  Fire Service.

Through the Better Teachers 
Motivated Learners program, 
providing Nationally Recognised Qualifications for Ambulance 
Volunteers, Ambulance Tasmania aims to provide Ambulance staff in Regional Training units who are RBF members the opportunity to undertake a Certificate IV Training and Assessment qualification. 

This will assist them in delivering other nationally accredited 
qualifications such as Provide 
Advanced First Aid to Volunteer Ambulance Officers. 

Member scholarships
The member scholarships section of the RBF Aspire Program closed on 1 April and the judging panel is busily reviewing all the exceptional applications received. Recipients of the RBF Aspire Program – 

Member scholarships will be 
announced on 1 July 2016. 

MEMBER SCHOLARSHIPS

SHORT bites

We would like to take 

this opportunity to thank 

everyone who submitted 

an application for the RBF 

Aspire Program. It takes 

a great deal of work and 

determination to not only 

apply but commit to the 

program, and the calibre 

of applications has again 

impressed our judging panel. 

The RBF website has all the 

information about the RBF 

Aspire Program including 

recipients – www.rbf.com.au.
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continued over

Super co-contribution payment cut off dates
The end of the financial year is racing towards us once again, so make sure you take the time to note the 
following cut-off dates if you don’t want to miss the opportunity to make contributions into your RBF Investment 
Account before 30 June 2016 (particularly if you are eligible to receive the Government super co-contribution).

BPAY® – 3.00pm (EST) Tuesday 28 June 2016
BPAY transactions must be completed prior to 3.00pm Tuesday 28 June 2016 to reduce the risk of funds  
not being cleared in time. You should check with your bank on the clearance time for BPAY transactions  
(e.g. credit unions may take up to three days to clear).

For more information about making payments for the 2015-16 financial year or the Government super  
co-contribution, please visit the website at www.rbf.com.au or call the RBF Enquiry Line on 1800 622 631.

Remember to keep track of your contributions: any contributions you make over the caps will be taxed at your 
marginal income tax rate.

For more information about the caps, go to the My Superannuation > Contribution caps section on the 
RBF website at www.rbf.com.au.

Cheques – 2.30pm (EST) Friday 24 June 2016
To ensure processing can be completed by the close of business on the last business day of the financial  
year, Friday 24 June 2016, cheques and associated documentation need to be received by 2.30pm  
Friday 24 June 2016. You can bring your cheque to the counter at the RBF offices in Hobart or Launceston 
or send it by post to Reply Paid 446, Hobart TAS 7001. RBF does not accept cash at the Hobart or 
Launceston offices.

® Registered to BPAY Pty Ltd ABN 69 079 137 518 
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As we head through the middle of autumn and into the winter months, there 

are plenty of things to do around Tasmania. Far from taking the opportunity to 

hibernate, now’s the time to rug up and get out there for five of the best events 

coming up between now and June:

1. From 5 to 7 May, make the most of the opportunity to discover the best of Tasmanian produce 

at Agfest held at Quercus Rural Youth Park in Carrick. You may even have a product you’d like to 

showcase at the festival. Patrons and producers can get more information at www.agfest.com.au.

2. Don’t miss the annual spawning migration of Tasmania’s brown trout. This year the  

Liawenee Trout Weekend, held on 21 and 22 May, celebrates 150 years since trout were 

introduced to Tasmania. For more information visit www.discovertasmania.com.au/event/

liaweneetroutweekend.

3.  Make the most of the Queen’s Birthday long weekend from 10 to 13 June and visit the   

Bay of Fires Winter Arts Festival. Take in markets, gardens, workshops and galleries and   

top off your day with live music, film, wine and good food. More information is available  

at www.bayoffireswinterartsfestival.com.au.

4. Running from 10 to 21 June is one of Tasmania’s biggest annual events, Dark Mofo.  

Events will be taking place across the Hobart waterfront from Salamanca to Dark Park  

art precinct at Macquarie Point. The ever-popular Winter Feast will return again to Princes  

Wharf from 15 to 19 June. For more information visit: www.darkmofo.net.au.

5. Festival of Voices is a two week long extravaganza of voice, performance and culture,  

with performances and events being held all around the state from 30 June to 17 July.  

You can find out more by visiting www.festivalofvoices.com.

Top 5 things to do  
in Tassie in the coming months

SHORT bites
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SHORT bites

The RBF website is a fabulous resource for all things super.  
As a reminder, here are the top 5 things you can do on the RBF website.

1. Log in to the member secure website to check your account 
details, change investment options, update your communication 
preferences or even make an online rollover into your RBF super 
from other funds. 

2. Check out how RBF’s investments are performing. We update 
our investment information on a monthly basis and you 
can also see how our Member Investment Choice options 
have performed over the long term. (Please note that past 
performance is not a reliable indicator of future performance).

3. Our tools and calculators page gives you the opportunity to  
get elbow deep in analyses of your current and future situation. 
You can use our tools and calculators to see how much you’ll 

have when you retire, see how different salary sacrifice or 
personal contributions can work in your favour or even set up  
a budget so you can make the most of the money you have  
now and in the future.

4. A wealth of brochures, fact sheets and forms are available 
on our Forms and publications page. If you want the nitty 
gritty detail on how your RBF super works, the Forms and 
publications page is a great place to start. 

5. And last but not least, we invite you to visit the site regularly 
– there’s always something new and fresh to see and, 
most importantly, learn about your super with RBF.

TOP 5 THINGS  
to do on the website
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Top 5 tips for investors

1. Look for opportunities to diversify

 Diversification is all about spreading your investments across a range of investment 

types and risk profiles to smooth out periods of volatility. That means you can invest 

in assets that are expected to grow more quickly and at the same time, help to offset 

the likelihood of a negative return by investing in more defensive assets. It’s about 

increasing returns by investing in potential opportunities while softening the impact 

of assets under stress when markets are fluctuating.

2. Don’t make sudden changes in response to short-term volatility
 Successful investors typically take a long-term view of their investments, so are 

comfortable riding out bumpy periods. The reality is that for a long-term investment 
like super, you’re likely to see some short-term volatility. But remember that 
success is about understanding and preparing for potential long-term risks, rather 
than reacting to market downturns. At RBF, when managing your investments, 
we understand the risks posed by a range of factors, including social and 
environmental issues, potential policy changes or failures in governance. Then, 
most importantly, we look at how risk can be mitigated or even exploited to help 
meet your objectives for retirement.

3. Know your risk profile and adjust your choices accordingly

 It may be tempting to try to avoid as much risk as possible to safeguard your savings 

from market downturns. Some people do this by investing in a very conservative option 

such as cash. In some cases, a conservative approach may work in achieving the 

level of income you require in retirement. The trade-off is that conservative investments 

generally deliver lower returns in the long run. In order to achieve more savings growth 

to reach your goals, you may need an investment option that can deliver it. Everyone is 

different and we all have a different tolerance for volatility in our investments.

 The Investment profile quiz is a great place to start to get an understanding of where 

you lie on the risk tolerance spectrum. Visit the RBF website at www.rbf.com.au, select 

Tools and forms > Tools & calculators and then select the ‘Investment profile quiz’ 

link at the bottom of the page.

http://www.rbf.com.au
https://secure.superfacts.com/public/rbf/Planning.tpz
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5. Don’t be shy to seek advice – that’s what the experts are for Financial advice can help you make decisions about your hard-earned money and how to get the most out of it. A financial planner can work with you to help you consider your personal financial situation, your goals or needs, and then recommend a financial strategy designed just for you.
 Financial planning involves more than investment choice, market returns, pension benefits and super. A good financial plan should help deliver certainty about your future lifestyle, provide clarity around your financial needs and help realise outcomes that are important to you.
 It’s a way of making sense of your finances and being confident in your ability to achieve your goals, to meet the challenges and to take advantage of the opportunities ahead. 

4. Keep an eye on the market – and know that RBF is too.
 Super is a long-term investment and is all about staying the course. Changing your  

long-term investment strategy solely in response to changing market conditions is 
unlikely to get you the savings growth you need. The investment option you choose for 
your super should be selected on the basis of how much you need for a comfortable 
retirement, your personal risk tolerance and how close you are to retirement. If you’ve 
considered all these factors and chosen an investment option (or more than one) that 
includes growth assets such as shares, then don’t be over-concerned with short-term 
fluctuations. If the market has already fallen, then it may be too late to avoid the fall and 
the best strategy will usually be to stick with your decision and ride out volatile times  
by focusing on the long-term picture. 

 Make sure you’re comfortable with your investment strategy and that it suits your  
stage in life by talking to one of our Financial Planners at RBF Financial Planning. 

Take some action:

The Financial Planners at RBF Financial Planning are experts  
in all of the above and can also help you understand how  
you can make the most of our super and pension products.  
To make your appointment, simply call 1300 378 057.
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Investment update  
– Ian Lundy

continued over

Market volatility
The March 2016 quarter has seen volatile markets globally but they 
are mostly now around where they were at the start of 2016. A lot of 
this volatility was triggered by the falling Chinese stock market and 
perceived slowing of the Chinese economy. The Chinese stock market 
was in a clear bubble so it was expected that a fall was going to happen 
at some time. The fact that it has occurred without too much impact has 
been seen as a positive and this has helped markets to recover.

Impact on resource prices
Following the slowing of China’s infrastructure and property build, prices 
of most natural resources fell dramatically in 2015. This was exaggerated 
as consumption fell at the same time that new mines developed over 
the last five to ten years commenced production. This is bad news 
for Australia which is still heavily dependent on resource exports for 
foreign income. Importantly, volumes of resource exports are still high, 
but falling prices mean that total revenues are down. This has in turn 
impacted Australia’s trade deficit which has hit a record level of $34bn 
over the 12 months to January 2016. This deficit has to be made up 
by either borrowing money or selling an asset, such as a company or 
property. Neither of these are sustainable long term strategies.

20
Australian trade deficit - rolling 12 months
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Oil prices have also stabilised as production has reduced by OPEC 
(Organisation of the Petroleum Exporting Countries) and through 
disruptions. In Australia Woodside has shelved its Gorgon project 
as it is not economical at the current oil price. More oil and gas 
projects are likely to be delayed which will lead to underinvestment 
and a shortage at some point in the future. Oil is different to other 
commodities in that the price fall was caused by new technology 
increasing production with consumption unchanged.
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Short bitesNew alternative debt manager
The uncertainty around the global growth outlook adds to an already 
challenging investment environment. There are some areas of 
valuation opportunity across asset classes, although we continue to 
see reasonable reward for risk in selected areas such as corporate 
credit. Based on this, RBF appointed a new credit manager in late 
2015 and completed the funding in February 2016. New York based 
Shenkman Capital has been appointed to manage a $175m multi-
strategy credit portfolio. A multi-strategy portfolio means that they can 
invest across the many different types of corporate credit, mostly in 
the US. Shenkman complements RBF’s two existing credit managers, 
Bentham and Babson, but has more flexibility to take advantage of 
credit market mispricings. 

Investment update  
– Ian Lundy

Japanese interest rates
The central bank of Japan reduced its official interest rate below 
zero on certain bank reserves. Banks now have to pay to keep 
their reserves with the central bank, a policy which is supposed to 
encourage lending and, in turn, economic activity. This is not going 
to work, just as it hasn’t worked for the last 25 years. Japan has 
the oldest population and highest proportion of people who do not 
want to borrow because they have retired. Most companies also do 
not want to borrow as they can fund themselves from profits. The 
government continues to borrow even though its debt is already twice 
gross domestic product (a very high level) and there is no plan to pay 
this back. The main outcome of this type of policy is to push up asset 
prices but with no impact on gross domestic product. The Japanese 
government and central bank have prevented the unwinding of a debt 
bubble which has persisted since the 1980s in order to avoid a deep 
recession. The catch is that economic cycles serve a useful, if painful, 
purpose where recessions remove capital and labour from one 
industry so that they can be redeployed where they are better used. 
The Japanese experience has shown the alternative to a recession 
is just as painful but takes much longer.

Australian banks
Closer to home, Sydney’s housing bubble continues to be a worry 
for the Australian banks. While people in Sydney believe current prices 
are justified, international housing research group Demographia 
describes Sydney as the second most expensive market it has ever 
seen. The median Sydney house price ($1,032,000) is twelve times 
the median household income ($84,600), compared to a long term 
global average of around three times. Lending into the bubble puts 
pressure on the banks, but stress testing by the banks suggests that as 
long as unemployment stays below 9% any fall in house prices would 
be manageable.

Find out more: 

Access the latest RBF Investment Returns online.  
Go to www.rbf.com.au >Investment Choice > 
Investment Performance.

https://secure.superfacts.com/public/rbf/content.tpz?TP=PL_Investment_performance_1&QL=QL_Investment_performance_1
https://secure.superfacts.com/public/rbf/content.tpz?TP=PL_Investment_performance_1&QL=QL_Investment_performance_1
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Use super to repay student debt?

Liberal Senator Chris Back has a proposal which would see graduates 
in their twenties and thirties access their super to reduce their 
Higher Education Loan Program (HELP) debts. The Association of 
Superannuation Funds of Australia (ASFA) believes this would have  
a “negative impact” on retirement outcomes.

Pauline Vamos, ASFA Chief Executive, said1 “Any proposal allowing early access to super 
to fund pre-retirement needs comes with a number of problems, the greatest being the 
exponential loss of compound interest within a long-term investment especially like super”.

It “doesn’t make sense”, said Ms Vamos, for an individual to pay off debt that attracts interest  
of approximately 2.5%pa by reducing their super savings, which earns an average of 7%pa.
1   Media Release 21 January 2016 http://www.superannuation.asn.au/media-release-21-january-2016

An example of this would be:
John has $28,000 in his super at age 28 and also a HELP debt of $28,000. John has chosen to take the $28,000 
from his super and repay his HELP debt. He would then continue to contribute to his super (making 5% after tax 
contributions from his salary of $40,000pa) and, assuming it earns on average 7%pa, his super balance would reach 
$325,656 at age 65.

Conversely, if John left his $28,000 in his super at age 28 and continued contributing to his super (making 5% after 
tax contributions on a salary of $40,000pa) and earned on average 7%pa, his balance at age 65 would be $672,481.

The impact of compounding interest is significant as can be seen from the above calculations.

If John did not reach the salary level which required him to make capital payments on his HELP debt, assuming CPI is 
charged at 2.5% when John reaches age 65, the $28,000 debt will have grown to $68,839. If this debt were to be repaid 
from the super balance of $672,481, total super funds of $603,642 would be available.
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Issued by the Retirement Benefits Fund Board (ABN 97 724 593 931) as trustee of the Retirement Benefits 
Fund (ABN 51 737 334 954). For further information in relation to whether to acquire or hold the Products 
referred to, please read the relevant Member Booklet and Fact sheets available at www.rbf.com.au 
or by contacting RBF on 1800 622 631. This document contains information or advice that is intended 
to be general in nature and which was prepared without taking into account your personal objectives, 
financial situation or needs. Because of that, before acting on any information or advice in this document, 
please consider whether it is appropriate to your personal circumstances, talk to a financial adviser 
and consider the relevant Member Booklet and Fact sheets before making a decision. If there are any 
mistakes or omissions in the information, we reserve the right to correct those errors or omissions. 
The governing rules of RBF prevail over any misstatement in this newsletter.

RBF Financial Planning Pty Ltd (ABN 17 094 816 412, AFS Licence No 239171) is a wholly owned 
subsidiary of the Retirement Benefits Fund Board and operates as a separate legal entity.

We hold your personal information securely and use it only for the purposes described in the RBF Privacy 
Policy Statement, available on the RBF website at www.rbf.com.au. If you would like a copy or if you 
would like to access or update the personal information we hold about you, please contact our Privacy 
Officer on 1800 622 631.

The top 5 things John can afford to do in retirement:
•• Take an annual domestic holiday
•• Get a nice haircut
•• Reno the kitchen and bathroom (over 20 years)
•• Eat out regularly in restaurants

•• Take part in regular leisure activities

Source: ASFA Retirement Standard 2015 – What is considered a modest/comfortable 
retirement lifestyle? 

Pay debt 
from super 
at age 28 
and pay 5% 
contribution 
from $40,000 
income

Do not pay 
debt from 
super at 
age 28 and 
pay 5% 
contribution 
from $40,000 
income

HELP debt  
at age 28 
of $28,000 
grows to 

Projected  
to age 65

$325,656 $672,481 $68,839

Estimated  
rate of return

7% 7% 2.5%

Contacting RBF 
Contact RBF if you would like additional information or assistance.

RBF Enquiry Line:  1800 622 631 or  
+61 3 8687 1863 (international)

Visit: www.rbf.com.au

Fax: (03) 9245 5827 or 
+61 3 9245 5827 (international)

Write:  RBF, Reply Paid 446, 
Hobart TAS 7001

Office: Ground Floor,  
21 Kirksway Place,  
Hobart

Ground Floor,  
113-115 Cimitiere Street,  
Launceston

http://www.rbf.com.au
http://www.rbf.com.au
http://www.rbf.com.au

