
Routine Disclosure of key details of all major office accommodation leases as 
defined under Treasurer’s Instruction C-2  

As part of the State Government’s centralised property management policy, the 
Department of Treasury and Finance collates key information on major office 
accommodation leases from State Government agencies under Treasurer’s 
Instruction C-2: Contracts - Major Office Accommodation Leases. This includes office 
accommodation leases within the Hobart Central Business District above 400 square 
metres and above 150 square metres in the rest of the State. 

From 1 July 2019, the Australian Accounting Standards Board introduced a new 
standard covering the accounting for leases (AASB 16) which requires a lessee to 
recognise lease liabilities for all leases with a term of more than 12 months. To align 
AASB 16 with TI C-2, the liability for all major office accommodation leases will be 
recognised in Finance-General.  

The table below provides estimates of key financial data for all major office 
accommodation leases covered by TI C-2 and recognised in Finance-General.  

The payments are based on executed lease agreements and reflect the current 
payments being made by agencies per building as at 30 June 2025. The data will be 
updated annually in line with the Government’s routine disclosure policy.  

The rent paid on each of the leases varies based on a range of factors applicable to 
each building and is subject to negotiation when a lease is being entered into or 
considered for renewal. Some of these factors include: 

 accommodation grade of the building; 

 location; 

 term; 

 quality of the fitout; 

 lease incentive; 

 annual indexation; and 

 prevailing market conditions at the time of lease commencement (some leases 

have been in place for many years). 

Furthermore, outgoings can vary based on the type of building and specific services 
provided. 

Given the above, the annual costs outlined below are not necessarily directly 
comparable between buildings.





 


